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U OTYET HEe3aBUCHMOI0 ayIuTOpa
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3asB/ieHHe 06 OTBETCTBEHHOCTH PYKOBO/ACTEA 33 HOATOTOBKY M yTBEpXKACHHE
HHEUBHAYAALHON PUHAHCOBON OTYETHOCTH 34 o/, 3aKoraupImmics 31 Jexalps 2016
roxa

Huxecnenyromee 3asBienne, KOTOpoe JOKHO PACCMATPHUBATHCS COBMECTHO C OITHCAHHEM
OTBETCTBCHHOCTH ayJUTOPOB, COACPKAIIUMCS B IPEACTABICHHOM Jaliee 3aK/TIOUYSHNH HE3aBHCHMBIX
ayHATOPOB, CHCNAHO C HENbI0 DPAsTPaHMYCHHS OTBETCTBEHHOCTH PYKOBOACTBA M ayIUTOPOB B
OTHOINCHUU HHAMBUAYyAIbHOH (UHAHCOBOM OTYETHOCTH Obmectpa C OrpaHUYEHHOMU
OTBETCTBEHHOCTEIO «YTpaBistomas koMnanus «CAHy («O6mecTtso»).

Pykosoznctso OGmecTBa 0TBEUACT 38 MOATOTOBKY HHIMBHLYAILHOMN (HMHAHCOBOM OTYETHOCTH,
AOCTOBEPHO OTpaxaromel GpuHancoBoe monoxenne OOmecTra M0 COCTOSHUIO Ha 31 nexabps 2016
TOJa, pe3yIbTaThl €€ NEATENBHOCTH, IBHXXEHUE NEHEXKHBIX CPEICTB U M3MEHEHHMs KaIlUTala 3a roj,
3aKOHYMBIIMHCS Ha 3Ty JaTy, B COOTBETCTBHH ¢ MeX/IyHapONHBIMY CTAHJAPTAME (DHHAHCOBON
otyeTHOCTH («MC®Oy).

Ilpy  nOAroTOBKE HHIWBHAYaIbHOM (HHAHCOBOM  OTYETHOCTH PYKOBOJICTBO  HECET
OTBETCTBEHHOCTb 34

* BBEIOOD HaJNEXaIEH YUYETHOMN MOMMTHKY U €€ TOCIEN0BATEIbHOE [IPUMEHEHHUE;

¢ IIpUMEHEHHE 0OOCHOBAHHEIX OIIEHOK K PAacueToB;

° 3adBNEHHE O TOM, 4T0 TpeboBaHus MC®O GbuM COGIIONEHBL, W BCe CYIIIECTBEHHBIE
orcrymenus o MC®O OGbumm pacKphITEI B IPHMEYAHHSX K MHIMBHAYAIBHOMN buHAHCOBOK
OTYETHOCTH; !

° 32 IOATOTOBKY HHIMBHJIYaNbHON (PUHAHCOBOH OTYETHOCTH, MCXONS M3 JOIYIIEHHS, UTO
OO6miecTBO OyIeT MPOMOIKATH CBOIO HESTENBHOCTE B obo3puMoM OynyIieM, 3a HCKIIOUCHHEM
CIIy4aeB, KOr/ia Takoe NOIYIICHHE HEMPaBOMEPHO.

PykoBOACTBO TaKKe HECET OTBETCTBEHHOCTD 32

* pa3paboTKy, BHempenue u obecreucHHe GYHKUHMOHUPOBAHHS >(BGEKTHBHON CHCTEMEI
BHYTpeHHET0 KOoHTpoms O0mmiecTsa;

o o0ecneueHHE COOTBETCTBHS OYXTalNTEPCKOTO ydera TPeGOBAHMSM 3aKOHOMATENHCTBA H
CTaHZAapTOB GyXTraNnTepcKOTo y4eTa CTPaHbl, B KOTOPOH pacmonoxero OGImecTso;

o TIPUHATHE MEP JJI OOECTICUeHNS COXPaHHOCTH akTHBOB OOIecTRa;

° BBIABJICHNUE U IPEJOTBPAINCHUE (DAaKTOB MOIICHHIIECTBA ¥ IPOYMX 3JI0YNOTpebIcHM.

Hacrosmas venuBuayansHas (HHAHCOBAasS OTYETHOCTH MO COCTOSHMIO Ha 31 nexabpst 2016
TOZ1a ¥ 32 TOJI, 3aKOHYMBIINKCS HA YKA3aHHYIO JaTy, ObLIa yTBEP)KIEHA K BHITYCKY PYKOBOACTBOM 30
mapta 2017 roga.

I'enmepaneHEI UpE] 30.03.2017

I'apaeB 3.0.
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CBEJAEHUMS OB AYJIUPYEMOM JIUIE

HanmeHoBanue ayaupyemoro
JHIna

O0mecTBO €.  OrpaHUYeHHOI
«Ynpasasomasi komnannsa «CAH»

OTBCTCTBCHHOCTHIO

MecTo Hax0XIeHus

109202, r.Mocksa, yi. bacosckas, 1.16 crp.1

JlaHHBIE 0 TOCYTapCTBEHHOM
perucTpanuu

CBHIETENBCTBO O  TOCYHapCTBEHHOW — PErMCTpAIAM
IOPUIMIECKOTO JIMIA B €IHHOM TOCYAapCTBEHHOM DEECTpE
opuandeckux ymy B Mexpaiionnoit uacnexuuu OHC Ne
46 mo r. Mockae cepust 77 Ne 008676389

OI'PH

1077764541337

CBE

JAEHUSA Ob AYAUTOPE

HanmenoBanmue ayauropa

AKIIUOHEPHOE OBIIIECTBO «2K»

MecTo HaxoXIeHUS

127055, Poccus, r. Mocksa, yu. Byteipckuii Ban, 1. 68/70,
cTp. 2

Tenedon

(495) 777-08-95, (495) 777-08-94, (495) 626-30-40, (495)
721-14-57

CeupnerensctBO MOCKOBCKOM PErHCTPAIlIOHHONM ITaaThl
Ne 575281 ot 04 mapra 1994 r.

JlaHHBIE O rOCyIapCTBEHHOIM
pErHCTpanuu

CeugerenscTBO 0 BHecenmd 3amucd B EIPIOJT o
FOPUINIECKOM TuILe, 3apEruCTPUPOBAHHOM bics)
01 nrons 2002r., OT 16 urons 2002 I. cepust
77 Ne 007847314, Beimannoe Yupasnenmem MHC Poccun

mo r. Mockse

OI'PH

1027700031028

UsneHCTBO B caMoperyiupyemoit

Unen CPO «Poccuiickuit coro3 aymuroposy (Acconuamus),
aKkkpenuToBanHoM 1pu Munoune Poccum (IIpuxas
Munduna Poccun ot 26.11.2009 r. Ne 578 «O BHeceHUH

OpraHu3alyy ayIuTOpPOB CBEJIEHUIA 0 HEKOMMEPYECKOMH OpTraHH3aINH B
rocyIapCTBEHHEIH peectp CaMOpETyJIUPYEMBIX
OpraHu3aIyii ayJuTOPOBY)

OPH3 (ocHOBHOI

CTrUCTPAIIIOHHBIA HOMED 3alUCH

L P ) | 10303000547

B pEECTpe ayIUTOPOB U

ayAUTOPCKUX OpraHU3aInit
UieH accomuanvy HE3aBUCUMBIX KOHCAJTHHIOBBIX M

YiieHCTBO B IpodecCHOHATEHOM
ayJMTOPCKOM O00bETHHCHHUH

aynuTopckux Komnanuid Mopucon HWurepnemnn (Morison
International)




AYINTOPCKOE 3AKJIIOYEHHUE

Yyacraukam
O0mecTBa ¢ OrpaHHYEHHOIl 0TBETCTBEHHOCTHIO
«Ynpasasromas komnanus «CAH

Msr mpoenu aynumT roioBOi MHIMBHIyaTbHOH (DHHAHCOBOHW OTYETHOCTH ObmectBa ¢
OTPaHMYCHHOM OTBETCTBEHHOCTHIO «Ympasisttomas kommanus «CAHy, cocrosmeii w3 ordera o
(HUHAHCOBOM MOJIOXKEHHMH IO COCTOSHHUIO Ha 31 Aexabpst 2016 roga, 0T4ETOB O NPUOBUTH HITH YOBITKE
1 TIpOYEM COBOKYITHOM NIOXOJE, M3MEHCHHUSX B KallMTalle W IBMXCHUH JEHEXHEIX cpeacTs 3a 2016
TOZ, a TaKKe NMPAMEYAHMM, COCTOSIUX M3 KPAaTKOro 0030pa OCHOBHBIX MONOXEHHI Y4ETHOM
IOJIMTHKY ¥ IPOYEH HOACHUTENBHOM HHOpMAIHH.

OTBETCTBEHHOCTDH
AYIUPYEMOI'O JINITA 3A T'OAOBYIO ®UHAHCOBYIO OTYETHOCTD

PykoBOZICTBO aymupyeMoro jiuiia HeceT OTBETCTBEHHOCTD 33 COCTABJICHHE U JIOCTOBEPHOCTH
YKa3aHHOM TroJOBOH  HMHIAWBHAYAILHOM (UHAHCOBOM OTYETHOCTM B  COOTBETCIBHH C
MexnynaponHbMu cTaHzapTaMu (UHAHCOBOH OTYETHOCTH. H 32 CHUCTEMY BHYTPEHHETO KOHTPOJI,
HEOOXOIMMYIO ISl COCTaBJIEHHS TIOJOBOI UHIMBHUIYalbHOH (MHAHCOBOM OTYETHOCTH, HE
CoZIepiKaliel CyIeCTBEHHBIX HCKa)KEHMIT BCIISICTBIE HEO6POCOBECTHBIX ACHCTBHIL MITH OIMTHGOK.

OTBETCTBEHHOCTD AYJIUTOPA

Hama OTBETCTBEHHOCTh 3aKIIOYAETCS B BEIPAXXCHHM MHEHMS O JIOCTOBEPHOCTH TOIOBOI
MHIMBUNTYaTbHOM (MHAHCOBOH OTYETHOCTH HAa OCHOBE IPOBEACHHOTO HAMH AyIuTa. MBI IPOBOIKIHA
ayIuT B COOTBEICTBHM C (DefCpaNbHBIME CTAaHIAPTAMH ayAMTOPCKOH JedTeNbHOCTH. JlaHHBIE
CTaHNAPTE TPEOYIOT COOJIOAEHHS NPHMEHHMBIX STHYCCKHX HOPM, a TakkKe IUIAHHPOBAHUS M
IPOBEJICHAs ay[uTa TakuM 00pasoM, 4ToObI MOJYYHTh JOCTATOYHYIO YBEPEHHOCTh B TOM, YTO
ro1oBas pUHAHCOBAS OTYETHOCTH HE COAEPIKHUT CYIECTBEHHBIX MCKAKEHHIA.

AyIuT BKIIOYQl NPOBENECHUWE AyJMTOPCKMX IPOLEAYD, HANPABICHHEIX HA IONyYeHHE
ayUTOPCKMX JI0KA3aTeNIbCTB, MOJTBEPXKIAIOMMX YHCIOBBIE IIOKAa3aTeld B TOJ0BOH (DMHAHCOBOIL
OTHYETHOCTH U PaCKPEITHE B Hell HH(popmanuu. BriGop ayIMTOpCKUX IPOLEAYp ABISETCS IPEIMETOM
HaIlIeTO CYXJICHUSA, KOTOPOEC OCHOBBIBAETCS HA OLEHKE PHUCKA CYIMIECTBEHHBIX HCKaXKEHMUI,
TONYMIEHHBIX BCIIEACTBUE HENOOPOCOBECTHRIX NeiicTBUiT Mim onmboK. B mporecce OLEHKH JaHHOro
pHCKa HaMM pacCMOTpEeHa CHCTEMa BHYTPEHHETO KOHTPOJA, OOECIEYMBAIOMIAS COCTABICHHE W
MOCTOBEPHOCTh  TONOBOH (MHAHCOBOH OTYETHOCTH, C LENBIO BHIGOPA COOTBETCTBYIOLIMX
ayAUTOPCKUX IIPONIEAYp, HO HE C MENbIO BBIPAKEHHS MHEHHS 00 3(h(EeKTHBHOCTH CHCTEMEI
BHYTPEHHETO KOHTPOJIS.

AyZIUT Taxoke BKIIOYas ONEHKY HaUIeXKAIIEro XapakTepa MPUMEHAEMO#l YIeTHOMH ONATHKY 1
0DOCHOBAHHOCTH OLICHOYHBIX IIOKa3aTeNeil, NONYYICHHBIX DyKOBOJACTBOM AyQHPYEMOro JHIE, a
TaKX€ OLCHKY IIPEe/ICTaBJIEHUs TOO0BOM HHAMBUAYATbHON (MHAHCOBOH OTYETHOCTH B LIEJIOM.

MsI nonaraem, 4YTO HOTyYeHHBIE B XOJA€ ayluTa ayQUTOPCKHE JOKA3aTEbCTBA JAIOT
AOCTaTOYHbIC OCHOBAHMS IS BBIPAXCHHSA MHEHHS O JOCTOBEPHOCTH TOJOBOH WHMBHIYAIbHON
(uHaHCOBOI OTUETHOCTH.



MHEHUE

Ilo Hamemy MHEHWIO, TroIOBas HHIMBHIYAIbHON (DHHAHCOBAS OTYETHOCTD OTpaxkaer
AOCTOBCPHO BO BCEX CYUIECTBCHHBIX OTHOWICHHAX (HHAHCOBOE monoxeHue OOmecTBa ¢
OrpaHHMYEHHOM OTBETCTBEHHOCTBIO «YIpasistormas komuaaut «CAH» mo cocTosamro Ha 31 nexabps
2016 rona, huHAHCOBBIE PE3YIBTATHI €T0 JESTEIBHOCTH U IBHKEHHE EHEKHBIX cpexncts 3a 2016 rox
B COOTBETCTBUM ¢ MeXTyHapOJHBIMU CTaHIapTaMu (PMHAHCOBOM OTYETHOCTH.

2. Kazauw, 31 mapma 2017 2.

Hupexrtop, aymurop " 0/74/ I'. A. Auapees

(HoBeperHOCTH Ne 41/2()14_(1, Q" B, (KBanu¢puxaumonHelit aTTecTar ayauTopa Ha MpPaBO
01.10.201 4r.) Pt ai, N TN OCYILECTBIICHUA ayAMTOPCKON mearenpHocTH NeK012867
or 30.01.1995r., BeimaHHBI Munrduaom Poccun
24.02.2004r. B mopsgke oOMEHa Ha HEOrpaHHYEHHBIN
cpok, IIpoTokon Nel4;

Ksanupuxanmonssiii atrecrar aynuropa Ne 04-000070,
BbIaH Ha OCHOBaHUM PEIICHUA CaMOpEryJIupyeMoit
opranmsauuu aymuropoB HII «[uneams  aymuropos
PernonanbHeIx HHcTuTyTOB IpodeccuoHanbHbIX
Oyxrantepo» oT 26.03.2012r., Ha HeOrpaHWYEHHbIIT
cpox, ITpoToxon Ne04/12.

Unen Camoperynupyemolf oOpraHu3auuu —ayauMTOpOB
Accoumaumns  «CogpyxectBo» (CPO  AAC) OPH3
21606058225);

Humiom ACCA  no MexIyHaponHoif (HMHAHCOBOL
oryeTHocTH (JMnH®P Ha pycckoM s3bIKE) HOMeEp
ceptuduxara 1806932).



O01iecTBo ¢ OrpaHMYeHHOM OTEETCTBEHHOCTLIO «Ynpasasoumas komuanna «CAH»

MHAMBUAYAIBLHDIH OTYET 0 PHHAHCOBOM IOJIOKEHHH 10 COCTOSH

AKTHBEI

I'yosun

OcHoBHBIE cpenicTBa
Hematepuansuele akTugE
WuBecTimonnoe mMymecTso
OTn0XeHHEIE HAJIOTOBEIE AKTHBEI

Heburopckas 3a10/KeHHOCTD O TEKyIIEMY HAJIOTy Ha IPHOLIIL
3alfMEI BEIJaHHEIE

WuBecTurum, yuepxusaeMbie 10 CpOKa MMOTalIeHUS
DUHAHCOBBIC aKTHBBI, HMEIOINHECS B HAMIHUY UL TIPOIaKH
WuBectnimy, yauTsiBaeMble METOIOM JOIEBOTO Y4acTus
Jeburopckas 3af0DKeHHOCTE

DUHAHCOBEIE AKTUBEI, OIEHUBAEMBIE TIO CIIpaBEINBOM

CTOMMOCTH, H3MEHEHHs KOTOPOH OTPaXKaIOTCS B COCTAaBE MPUOLLIA
wiy yOBITKA 32 TIEPHOL;

HaxozsAmyecs B codcTBenHocTH Komnanuu (I'pyrmsr)
00peMeHeHHBIE 3a10roM Mo caeikam «PEIIOy
Cuera u 1eno3uTs B 6aHKax

JleHexKHbIe CPENCTBA U UX SKBUBAJICHTHI
Ipouue akTuBLI

Bceero akTuBor

OBSI3ATEJILCTBA

erlII/ITopCKaSI 38 10JIKCHHOCTD
OTI0XeHHBIE HAIOTOBBIE 0053aTeNbCTRA

Kpenwropckas 3a10/KeHHOCTS IO TEKYIIEMY HANOTY Ha IPHGLIB
3aeMHbIE CpencTBa

Kpenuropekas 3a10/DKeHHOCTS HO caenkaM «PEIIO»
OUHAHCOBEIE 0053aTENBCTBA, OLICHIHBAEMEIE TI0 CIIpaBeAJIUBOM
CTOMMOCTH, H3MEHEHHS KOTOPOH OTPaKaloTCs B COCTaBe MpubLLIM
WK yObITKA 38 IEPUOL,

Ipoune o00s3aTensCTBA

Obs3atensCTBa BEIORIBAIOMIEH IPYIITE, KIACCHDUIHAPOBAHHON Kak
NpenHasHadyeHHas I TPOIaKH

Beero o6s13aTenbeTB

KANIUTAJX

AxumoHepHbIH (YCTaBHEIN) KanuTal

OMUCCHOHHBIN HOXON

TonoxurenbHas MepeocHeHKa UMyIIeCTRA

Pe3eps 1o mepeorierKe GUHAHCOBEIX aKTHBOB, HMEIOITUXCS B
HaJIMYUY [T TPO KT

Pe3epB HaKOIIEHHEIX KyPCOBBIX Pa3HHIL PH IIEPecUeTe
TioKa3aTesel 3apyOeKHBIX OpTaHU3AIW U3 APYIUX BAJOT

Peseps usMeHeHNH B CpaBe LTHBO CTOMMOCTH HPOM3BOIHBIX
(pUHAHCOBBIX MHCTPYMEHTOB, HCIIONb3yEMBIX IS X6IKHPOBAHMSL
AxtyapHbie TpUOBLTH (yOBITKH) 10 HEHCHOHHBIM IUIAHAM C
YCTaHOBIICHHBIMH BHIIUIATAMH

Hepacnpenenennas mpuGsLUTs (HAKOTUICHHBIE YORITKH)

Bceero xanurana, MpHYHTAIOLIErocs AKIHOHEPAM
(yuactauxam) Komnanun (I'pymnmnsi)
HexonTtpoaunpyromasi fons ygacrus

| Dpum.

10

11

12

14

31.12.2016
THIC. py6uieit

uro Ha 31 Aexalpsi 2016 roga

. 3L12.2015
ThIC. pyGaeit

84 95
214 4
468 412

257 665 158 850
257 665 158 850
31294 28 424
516 314
290 241 188 099

7 156
692 588
700 744

150 000 150 000
139 542 37355
289 542 187 355




289 542 187 355
Bcero kanurana

290 241 188 099
Beero oGs3aTenibeTe ¥ KanuTana

Y TOTOBBIM OUYEPETHBIM OOIIMM COOpaHUeM YIaCTHHKOB U HOAIICAH0 30 Mapta 2017 ropna.



O61ecTBO ¢ OrpaHMYeHHON 0TBETCTBEHHOCTHIO «Ynpasasiromaa komnanus «CAH»

UnpusuayansHelil 0T4eT 0 COBOKYIHOM HoXo/e 3a 2016 rof

Mpmv. 2016 rox 2015 rogx
\ TBIC. pyOneit THIC. pyOeit
Hpouonxcammaﬂcﬁ JeATeILHOCTE . o
Beipyuka ot npomax 15 11478 15051
OnepanyoHHBEIE PaCXOIEI 17 (16 549) (16 394)
Ipubsiie oT nponak (5 071) (1343)
DUHaHCOBBIE NOXOMIBI 16 118 444 113 037
DUHAHCOBBIE PACXO/IBI 18 (11 175) (39 179)
IIpu6sinn (YORITOK) 10 BLIYETA HAJIOTA Ha npubbuIBL 102 198 72 516
Pacxon no manory ua npubhLIs 19 (1 (558)
IIpn6buie (YObITOK) OT NPOIOIKAOLIEHCS NeATeIbHOCTH 102 187 71 958
Ipounii cOBOKYIHBIN J0XO0X
2016 rox 2015 rog
IIpubblib 32 0OT4ETHBIH rog 102 187 71 958

MPOYHIT COBOKYITHBINA JOXOX
ITpoywmii coBokymHLIH T0X0/ 32 MEPHOJ 32 BEIYETOM
HaJIora Ha NpudsuIbL

Beero coBoKymHOro 10X0/1a 32 HepHO 102 187 71 958
TMpuGeuts (YOBITOK), MPUMUTAIOIASCS:

axuuoHepaM (ygactaukam) KoMnanun 102 187 71958
HEKOHTPOJMPYIOIIKMM aKIHOHEpaM (YIaCcTHHKaAM)
Ipu6sus (YObITOK) 32 EpHOA 102 187 71958
Bcero coBOKYNHOro JOX0/a, NPHYHTAOIIEIOCS:
axupoHepaM (ygactrukam) KoMmanuu 102 187 71958
HEKOHTPOJIAPYIOMIMM aKIMOHepaM (Y9aCcTHHKAM)
Bceero coBOKyNmHOro A0X04a 3a MEPHOL 102 187 71 958

MOBBIM OYEPEIHBIM O6IIMM COOpaHKeM yJaCTHHKOB X noxnucano 30 mapra 2017 roga.
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OfmecTBo ¢ OrpaHuYeHHON OTBETCTBEHHOCTEIO «Yupasasomas komnanus «CAH»
UHavenayaneHbii 0TYET O OBUKEHNN SEeHEKHBIX cpencTs 3a 2016 rog

Tric.py6. Ipum. 2016 2015
JABuKeHME TeHEKHBIX CPENCTR OT u ., .
OnepalnoHHON AeATeIbHOCTH - : 20 T pyfneH Tic. PybucH
Tocrynnenus 313 4 207
Bripyaxa ot npogax 11478 15051
DUHAHCOBbIE TOXOIBI 5858 5485
OnepanyioHHbIE PaCcXOMIBI -12039 -9216
DUHAHCORBIE PACXOMIBL -4984 -7113
(YBenngyenne) ymeHbleHNe ONePaHOHHBIX

aKTHBOB 2128 26470
Jlebutopcras 3aJ0IKEHHOCTE 2540 26671
I[Tpoune axTuBE! -412 -201
YBenudeHue (yMeHbIIeHHE) ONEepalHOHHEIX

o0s3aTensCTR 430 -2346
Kpenutopckas 3am0mkeHHOCTE (149) (2 343)
Tipoyue obs3atenscTBa 578 3)
Yncrbie neHEKHbIE CPEICTRA, OTYUYEHHbIE OT

ONEPaLHOHHOM NeATEILHOCTH 0 YIJIATEI

HAaJIOroB 2871 28331
Haror Ha npu6HLTs, yIIaueHHbIH - (593)
YucTbie HeHEKHBIE CPENCTBA, HOAYUYeHHbIE OT

ONEPALMOHHON NeSITEILHOCTH 2871 27738

I[Bmlce}me JCHENKHBIX CPEACTB OT
MHBECTUIHOHHON AeATEILHOCTH

UucTsle JeHeKHbIE CPENCTRa,
HCTO/IL30BAHHbIE B HEBECTHIIMONHOM - -
JAesITeJIbHOCTH
JBiKenMe JEHEXKHBIX CPECTE OT (PMHAHCOBOMN
AeATEbHOCTH

Hucreie JeHeKHbIe CPEICTBA, NOJYYEHHbIE OT
(puHAHCOBON HeSTEILHOCTH

YucToe (yMeHbIICHNE) YBeTHYEHAE TEHEMKHBIX
CPElCTB ¥ UX OKBHBAJIEHTOB /I0 y4eTa
BIIMSTHUST H3MEHEHHI! BAJIIOTHBIX KYPCOR 2871 27738
Brussue M3MeHESHNH BAFOTHBIX KYPCOB Ha
BEJIMYUHY JACHEXKHBIX CPEJICTB ¥ X
SKBHUBAJICHTOB

Ymcroe (yMeHbIIEHN E) YBeTHYCHUE JeHEMHBIX
CPENCTB U MX 3KBUBAJICHTORB 2871 27738
JenexHble CPENCTRBA H MX OKBHBAJICHTHI HA
Ha4a/io neproaa 28424 686
Jlenexnble CPeICTBA U UX SKBUBAJECHTEHI HA
KOHEIl Mepuoia 31294 28424

OJIOBBIM OYepEeNHBIM 00MmKM COOpaHIeM YJacTHHKOB ¥ noxmucano 30 mapra 2017 rona.

000 «Vnpasnsroiias xommanus «CAHy
Iprvedanys K MEAMBUAYATLHON (HHAHCOBOM OTIETHOCTH
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Hacrosamias  (umaHcoBasg  OTYETHOCTh  NpPeJACTABIAET  COBGOM
HHAUBHAYAALHYI0 OTYETHOCTH, COCTABJCHHVIO B COOTBETCTBUM ¢
MENKAYHAPOIHBIME CTaHgapraMu QUHAHCOBON OTYETHOCTH

1.0cnopnan BEATEIBHOCTE Oprauusanuu

OO6IeCTBO C OTpaHUYEHHOM OTBETCTBEHHOCTHIO «Yupasmsromas komnanus «CAH» (manee
«ObmecTBOY) 3aperucTpuposano 25.12.2007 r. pemenuem Mexpationroit nncnexuun DenepnpHOM
HaoroBo ciy:x0s Ne46 nmo r. Mockse. 3anuck B Equnsiii TOCYapCTBEHHLIN PEECTD IOPUAMUECKUX

man BHeceHa  25.12.2007r. 3a OCHOBHBIM TOCYHApPCTBEHHBIM PETHCTPAlMOHHBIM  HOMEPOM
1077764541337.

ITo cocrostamio Ha 31 nexabps 2016 roga yuactaukavu O61iecTBa SBISLIOCH bu3HYecKoe JIUI0.

Ne Damuiiusi, AMS, OTHECTBO (M/IH TI0JHOE HAHMEHOBAHHE) Hons y4acrus B OGuecrra
n/n 3aperucTPUPCBaHHOTO JINLA

Py6. % %

1 Tapaes 3ydap Oanmnosny 150 000 000,00 100%

IOpunmaeckuit anpec O6mectsa: 109202, r.Mocksa, yir.Bacosckas, qom 16.
WHH 7721607806/ KIIII 772101001.

OcHOBHas JeITEIBHOCTS.

OcHoBHBIM BuIOM gesTenbHOCTH OO6mectBa  sBIsOTcS OHUHAHCOBOE IIOCPEXHWYECTRO,
KalUTaJIOBIIOXKEHHS B IICHHBIC OyMary.

O6IIecTBO OCYIIECTBIANO CBOIO JESTENBHOCTh COIVIACHO JHIEH3UA TpodecCroHaIbLHOro

YYaCTHHKA PBIHKA [EHHBIX OyMar:

- Cepus 01 Ne 006390 Ne suriensmu 077-11414-001000, nata Boinags — 15.07.2008 T

000 «Ynpapmsromas komnanus «CAH» nMeeT THIEH3HIO HA OCYILIECTBIICHHE JEATEIBHOCTH O
YUPABICHHIO  HHBECTUIHMOHHBEIMH  (OHIAMW, MAeBLIMH  HHBECTHIIHOHHBIMHA dboHmAMH U
HETOCYAapCTBCHHLIMH NIEHCHOHHBIMHE (hOHIAMHU:

- Cepus 04 Ne 004188 Ne mumiensuu 21-000-1-00687, nara seimaun — 19.01.2010 r.

Wcnonuurenbrelit opran O6IIecTsa eIMHOIMIHO IPENCTABIISIET Ienepanbysii mupekrop I'apaes
3ynsdar @anuaosuy

Uenamu CoBeTa THPEKTOPOB B OTIETHOM TOJLY SIBJISUTHCE:
- AOGymarmmoB CamaBar CyneiiManosna —IIpencenarens cosera Jupekropos 000
«Ynpasisrorias komnanus «CAH»;
- T'apaes 3ynbdar DaHMIOBHY — WICH COBETA JMPEKTOPOB, reHepanbHeli gupekrop 000
«Yrpasinsromast komnaaus «CAHy;

- Manaxos Ilaen BukTOpoBHY - wiieH coeta nupekTopos OO0 «YTIpaBISFOIIAs KOMIIaHUA
«CAH».

ITo cocrosgruro Ha 31 mexabps 2016 roma B O6mecTsa 65010 3aHITO 8 YEJIOBEK, M3 HUX 8 —
INTATHbIE COTPYIHUKH.

000 «Vnpasnsromas xomnanuus «CAHy»
Iprvevanys x MHAMBHUYaTbHON (DUHAHCOBON OTIETHOCTH
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O6ocobnennsie nogpazaencaus ObmecTsa:

[IpencrasutensereoM OOmEcTBa SBIAETCS €r0 060COOIEHHOE TOApa3ieiIcHHuE, PacIONOXEHHOE
BHE MecTa HaxoxieHus OOmecTsa, IpencTapisgioniee naTepeckl OBIIecTBa U OCYMECTRISIONMES HX
3amuty. Ilo cocrosmmro ma 31.12.16 1. y OGmectBa OTKPHITO OAHO IpeNCTaBHTENsCTBO: 420107,
r.Kazans, ym. Xanu Taxram, 1.41, mom.1001.

00O «Ynpapmsroinas komnanusa «CAH»
[TprMedanus x HHINBULYANbHON (GUHAHCOBOM OTIETHOCTH
15
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2. IKoHOMBYECKAs Loean, B ooy
ACHTENBHOCTS.

P OCVIHeCTRANEST CeO

Poccuiickas ®enepamus. DxoHoMHKA Poccuiickoi Qeniepaniuy  TIPOSBISET HEKOTOPHIE
XapaKTePHBIE OCOOCHHOCTH, NPHUCYIIHE PA3BUBAIOIIAMCS DHIHKAM. HanoroBoe, BamoTHOE ¥
TaMOXXCHHOE 3aKOHOZATeNbCTBO Poccmiickoit Depmepanuu  IOMyCKAIOT BO3MOXHOCTS pa3HBIX
TONKOBAHMY K CO3MAKOT JOMOJHHTENBHBIC TPYHIHOCTH A IPODECCHOHATBHBIX YYaCTHUKOB pEIHKA
IEHHBIX Oymar, OCYIIECTBISIOIMX CBOIO AEATENHOCTE B Poccritickoit Qeneparuu.

MexnyHapoHbl KpPU3KC PHIHKOB TOCYTApCTBEHHOTO JONTa, BBI3BAHHBIA TI'OCYNapCTBEHHOMN
3a/I0JDKCHHOCTBIO, BONATHIBHOCTE (DOHITOBOTO PHIHKA W APYTHE PHUCKH MOTYT OKa3aTh HETATHBHOE
BIIMAHUE HA POCCHHCKUN (UHAHCOBBIN M KOPIIOPATHBHEIN CeKTOp. PYKOBOACTRO OIPENIENUIIO YPOBEHB
PE3€PBOB IO OOCCUEHEHHE C yYETOM SKOHOMHYECKON CHTYallMH H IEPCIEKTHB MO COCTOSHHIO Ha
KOHCIl OTYETHOTO IIEPHOJAa H IPHMCHUIIO MOJIENb «IIOHECEHHOTO VOBITKAa» B COOTBETCTBHH C
TpeOOBAHKAMY IPUMEHHMEIX CTAHAAPTOB YUETA.

OTH CTaHAAPTHI TPeOyIOT NMPHU3HAHUS yOBITKOB OT OGCCLEHEHWS, BO3HMKAIOMHAX B pesyibTare
IIPOILIEIX COOBITHE, U 3aIPEINAIOT MPU3HAHKE YOBITKOB OT 06ECIIEHEH)S, KOTOPEIE MOIYT BO3HHKHYTH
B pe3ynbTaTe OyAyIux coObITHi HE3aBHCHMO OT CTENIEHY BEPOSTHOCTH HACTYILICHHS TAKAX COGBITHIA.

Bynymee sxomomudeckoe passutue Poccuiickoit Deeparii 3aBUCHT OT BHEITHUX (hakTOpoB u
MEp BHYTPCHHEIO XapakTepa, NpPEINPHHMMACMBIX IPABUTENLCTBOM [ MOJICDIKAHHS POCTa H
BHECCHHA W3MECHEHNH B IIPABOBYIO, FOPHIUYECKYIO ¥ HOPMATHBHYIO 6a3y. PyKOBOACTBO moaraer, uto
UM IPEAIPHHUMAIOTCA BCE HEOOXONMMBIE MEDHI M HOAIEPXKaHUS yCTOMIMBOCTH ¥ Da3BUTHS
6usneca OOIIECTBA B YCIOBUSX PEATBHOTO BPEMEHH.

3.0cHoRBBI HPpeACTaBIeHME OTHeTHOOTH

Hacrosmas romoBas wHmmBmayansHas ¢uHAHCOBas otdetHoCTE OO0 «Ypansromas
xomnanusg «CAH» moarotoBneHa B COOTBETCTBHH C TpeGoBanmsME (DefepalbHOTO 3aKOHA OT
27.07.2010r. Ne 208-®3 «O KOHCONUOUPOBAHHON (DUHAHCOBON OTIETHOCTH» H MexyHapo HbEIME
CTaHmapTamu punancoBo# otdetHocTH (MC®O) 32 rog, saxomausmmiics 31 nexabps 2016 roza.

Jist coctaBnenHus GpUHAHCOBON OTYETHOCTH B cOOTBeTCTBHH ¢ MC®O Ha 6aze OyxranTepckoit
OTYCTHOCTH, COCTAaBICHHOX B COOTBETCTBMH C POCCHHCKMME IpaBUiaMu OyXTalTepcKOro ydeTa
(manee — PCBY), O6mecTBOM HCIOIB3YETCss METOJ] TpaHC(HOPMAIHH, KOTa IEPErpyIIUPOBLIBAIOTCS
cratel Oyxranrepckoro OalaHCa X OTYeTa O NPHOBIIAX W yOBITKAX, BHOCATCS HEOOXOMHMEIE
KOPPEKTHUPOBKY ¥ MPUMEHSIOTCS IPOGECCHOHANBHBIE CYKICHH. ‘

®uHaHCOBas 0T4eTHOCTE OOIecTBa B cooTBeTcTBHE ¢ MC®O BKIITOYaeT:
- OTYET O (PUHAHCOBOM IOJIOKEHNH HA ATy OKOHYAHHMS IIEPHOJA;

- OTYET O COBOKYIIHBIX JIOXOJaX 3a IEPHOL;

- 0T9eT 00 M3MEHEHHAX B COOCTBEHHOM KAIUTANIE 38 TIEPHOL;

- OTYET O JABYKEHUM JEHEXKHBIX CPEACTB 38 NEPUOL;

- IPUMEYaHHA.

OO1iecTBO NMPEACTABNAET CTATBM JOXOAOB M PAaCXONOB, NPU3HAHHEIE B OTYETHOM IEPHOLE B
€IMHOM OTYETE O COBOKYIIHOM JOXOJIE.

B mpuMedaHws BKMIOYAeTCA CYIIECTBEHHAS, MONHAS ¥ TOJNe3Has HHGOPMANHS s
nonb30BaTenel GpuHaHCcOBOM oTueTHOCTH OOIIECTBA, B YACTHOCTH:

- OIHCaHWC XapaKTepa ONepalllyi W OCHOBHOH JesrenbHOocTH OOIeCTBa, CIpaBOYHAS
undopmanus 06 O6ecTse;

OO0 «Vnpaensromas xommanus «CAH»
[Ipumedanms k HHAMBHIYaNbHOW (HHAHCOBON OTUETHOCTH
16



- BCIIOMOTaTelbHAas (JIOTMONHUTENbHAS) WHQOpPMAIWs, KOTOpas HE MNPEeACTaBlIcHA B CaMOM
(bUHAHCOBOM OTYETHOCTH, HO HEOOXOUMa TSI BOCTIPUATHS (PMHAHCOBOW OTYETHOCTH;

- KOHCTATaIlisi COOTBETCTBUS COCTABIECHHO! (hMHAHCOBOHM oTdyeTHOCTH TpebomaHmsM MC®O,
rHbopManus 00 OCHOBaxX IOATOTOBKMA (MHAHCOBOU OTYETHOCTH (HAPWMED, IPEACTABICHHAL
(GrHAHCOBas OTUECTHOCTH SIBIISETCS HEKOHCOIUANPOBAHHOM WK KOHCOTHIUPOBAHHOM);

- IPUHIUIB] YYETHOH MONMTUKH, NpHUHATEIE OOIECTBOM UIsl HeNei MOAroTOBKU (hMHAHCOBOR
OTYETHOCTH ¥ OCHOBAHHBIE HA YTBEPXKIEHHOM Y4ETHOH MONWTHKE MO COCTABJICHUIO (DHHAHCOBOM
OTYETHOCTH B cooTBeTCTBUU ¢ MCDO;

- JIOTIOJIHUTENbHAS aHAIUTHYECKass MHPOpPMAIHSI MO0 BCEM CYIIECTBEHHBIM CTATBIM OTYETA O
(uHAHCOBOM IOJIOXEHHH, OTYETa O MPHOBLISX W YOBITKAX, OTYETA O COBOKYIHEIX JOXO0ZaX, OTIETA O
JBIDKCHUH JEHEKHBIX CPELCTB B 0T4eTa 00 M3MEHEHUAX B COOCTBCHHOM KaIlUTalle B COOTBETCTBHH C
MC®O;

- XapaKTEepHCTHKa JAesrenbHocTH OOHmecTsa MO CErMEHTaM B COOTBETCTBUU C TPeOOBAHUSIMHE
MC®O (IFRS) 8 «OnepaioHHbIe CETMEHTRDY;

- OINHKCAaHHE YCIOBHBIX 00s3arenscTB OOmecTBa. B MaHHOM TpUMEYaHWH pPaCKphIBACTCS
HHQOPMANKS O TEKyIIMX W BO3MOXHEIX CyINeOHBIX pa3bupareibCcTBax; 0013aTeNbCTBaX HAIOIOBOTO,
KPEIUTHOIO XapakTepa, a TakkKe CBA3aHHBIX C (PMHAHCHpPOBAHWEM KAIWTAJILHEIX BIIOKEHHM H
OIIEPAIlMOHHON apeHIOH; OlepalusiX ¢ aKTHBaMH, HAXOISNIIUMMCS Ha OTBETCTBCHHOM XPAaHEHHH, B
3aJI0re u T.J.;

- mH(OpMamsg 00 omepanusIxX CO CBA3aHHBIMH CTOPOHAME B COOTBETCTBHHM C TpeOOBaHUAMHU
MCO®O (IAS) 24 «PackpriTue HHGOPMAIME O CBI3AHHBIX CTOPOHAXY;

- nHGOPMANKI O CYIIECTBEHHBIX COOBITHSX, IPOM3OIIEIIINX [TOC/IE OTYETHOTO MEPUOIA, HO 10
JaThl IIOANNCAHNS GHUHAHCOBOM OTYETHOCTH U MOTYUEHHS 3aKTIOUCHNUS ay TUTOPCKON OpraHu3allyy;

- Ipyrasi CylecTBeHHas nHpopManus o aesarensHoctd OOmecTBa B OTICTHOM TIEPHOIE.

Jns cocraBnenus QUHAHCOBOM OTYETHOCTHU B co0TBETCTBUY ¢ MCOO pazpaboTaHb! IEPBUYHEIC
JNOKYMEHTHI TEPErpyNIUpPOBKHA ¥ KOPPEKTHPOBOK craTed Oyxranrepckoro Oamanca M oTdera o
opubbUsix W yOBITKAX, JIOKYMEHTATHHOTO O(QOpMIICHHS INPOQECCHOHANBHBIX  CYXKICHHHI
(mpodeccronampHEIX MHEHWH OTBeTCTBeHHBIX Jmr OOmecTtBa, ¢opmupyomuxcs Ha 0ase
OOBEKTUBHONW HWHTEPIpETAlNy UMeEIONIeiics WHPOpPMAnWy O KOHKPETHBIX ONEpalWsIX M CHENKax
Ob6mectBa B cootrercTBur ¢ MC®O), a Takke MOPSIOK XPAaHEHUS YKA3aHHON MTOKYMEHTAllUU B
TEUEHHE CPOKOB, YCTAHOBIEHHBIX JJI POCCHUCKON OyXranTepcKod OTYETHOCTH B COOTBETCTBUM C
3aKoHOIaTenbsCcTBOM Poccuiickoit Dexepanuu.

Mertox TparchopMaiuy BK/IOYaeT B ce0s CleXyIomue 3TANbI:

[lepBerii 3Tanm - meperpynmupoBKa crareid Oyxrantepckoro Gananca W 0T4eTa O MPHOBUIIX U
yOBITKAX HWCXOJMS W3 DKOHOMWYECKOM CYIIHOCTH aKTHUBOB, 00S3aTENBCTB, COOCTBEHHOTO KalWTala,
JI0X070B  pacxonoB ObmecTBa Uit MpUBeneHUS X B cootBeTcTBHAE ¢ MCDO.

Bropoit sTam - ompeneneHue NepedHS HEOOXOAWMBIX KOPPEKTHPOBOK CTaTed oOTd4eTa O
(GWHAHCOBOM TOJIOKEHHA W O0TYeTa O MPHUOBUIAX W YOBITKaX [Jis MPUBEICHUS UX B COOTBETICTBUE C
MC®O wu crareil oT4era 0 COBOKYIHBEIX JOXOJaX, B TOM HUHCIE Ha OCHOBE IpOo(eCcCHOHATBHBIX
CY>XIECHUM COOTBETCTBYIOIIUX CTPYKTYPHBIX TOIpa3ieTIeHHH B IENsIX:

- KOPPEKTHPOBKH BPEMEHHBIX (OTUETHHIX) MEPHOIOB, B KOTOPHIX OBLIM COBEPIIEHEBI OIIEpaIlii
mb0o 06pazoBaINCh paccMaTpUBaeMbIe aKTHUBEL, 00s32TeIbCTBA, NCTOYHUKY COOCTBEHHOrO KalwTaia,
JOXOMBI ¥ PaCXOJEI,

- OIIEHKM aKTHBOB, 0013aTEILCTB, COOCTBEHHOTO KalWTalla, TOXOH0B U pacxonoB OOmecTBa B
cootBeTcTBHH ¢ MC®DO;

- mepexIaccuduKamy cratei O6anaHca ¥ OoT4eTa O NpUOBLIAX M YOBITKaxX B CTaTbM OTYETa O
(GHHAHCOBOM ITOJIOXKEHUH U 0TYETa O MPUOBIIAX U yORITKaxX B cooTBeTcTBHH ¢ MCDO.

Tpetunit sTam - pacdeT CyMM HEOOXOJMMBIX KOPPEKTHPOBOK cTarell oTdeTa O (UHAHCOBOM
HOJIOXKEHUY, OTYETA O MPUOBLISAX W YOBITKAX M OTUETA O COBOKYIHBIX NOXOHaX NS MPUBEACHUS UX B
cootBercTBHE ¢ MC®DO.
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BHemHu# aymauT OCYIIECTBISETCS HE3ABUCHMOHN ay[IMTOPCKONW KOMMNaHWeH, YTBEpHKICHHOM
pemenreM O61mero cobpanus yuacTHuKoB OOMIECTRA. ‘

OCHOBHBIC IPUHITAIIL COCTABIICHHUS.

YBEIOMIICHHE O COOTBETCTBHH:

IIpunaraemas QuHAHCOBASK OTYETHOCTH HOJTOTOBIECHA B COOTBETCTBHH C MexnyHaponHbMu
cranfapTamu (uHaHCOBOM oTdeTHOCTH («MC®O»), HeHCTBYIOIMAME HA Tepputopun Poccuiickoit
dbeneparum.

Bamora npezncraBienus OTYETHOCTH:
HanHast puHAHCOBAs OTIETHOCTH NPEICTABIEHA B POCCHHUCKHX PyOIIsIK (namee - «pyoIIaX»), ecnu
HE YKa3aHO HHOE.

OrtgerHslit mepuon

Oruernnifi mepuoz BKmodaer B cebs 12 mecsnes ¢ 1 smpaps 2016 roma mo 31 Jexabps 2016
roga.

YPpOBeHB CYIECTBEHHOCTH COCTABIISET HE MeHee 5% OT BEIWUMHEI CTATHIL.

[TprHIANIET OleHKY (QHUHAHCOBBIX IOKAa3aTeNIeH:

B (unancoBo#f OTYETHOCTH aKTUBBI W OOS3aTENBCTBA YUMTHIBAIOTCS MO UCTOPUYIECKOMR
CTOMMOCTH 3a HCKIIIOYCHHEM CICIYIOIIMX CTaTel, OTPa)KeHHBIX MO CHPABEIIMBOH CTOMMOCTH.
Hanpumep, mnpoumsBommble ()UHAHCOBBIE WHCTPYMEHTHI, (HHAHCOBEIE AKTUBBI U 00s3aTensCTRa,
OTPaXXCHHBIE MO CNPaBEIMBOX CTOMMOCTH 9ePe3 OTIET O MPHOBUIIX WM YOBITKAaX, JOCTYITHBIC IS
IpoJaXy GUHAHCOBEIE MHCTPYMEHTHI (32 HCKIFOUEHHEM TeX, CIIPaBEUINBas CTOMMOCTD KOTOPHIX HE
MOXET OBITh JOCTOBEPHO OIPENENEHa), HHBECTULINOHHOE UMYIIECTBO, 3eMeTIbHBIE YUACTKY | 37IaHMUS,
KOTOPLIE IIEPHOTUUECKH ITEPEOIIEHNBAIOTCS.

HocnenoBarenbapie NPHHIMAIBI YUETHON HONMTHKA GBUTM NPHMEHEHH! K (DHHAHCOBBIM TOJAM,
yKa3aHHBIM B IaHHOH (DUHAHCOBOM OTUETHOCTH, 38 HCKIIIOYCHHEM OMMCAHHEIX HIKE.

IIpyHIUI HENPEPEIBHOCTH NESTENLHOCTH.

PykoBOZCTBO MOATOTOBWIO MaHHYI0 (UMHAHCOBYIO OTYETHOCTH HA OCHOBE IIPHHIIAINA
HENPEPEIBHOCTH AeATENBHOCTH. MH(bopMalys o HeonpeneneHHOCTH, 00yCIOBICHHON COOBITHSIMHY HITH
YCIOBUAME, KOTOPBIE MOTYT BBEI3BaTh 3HAUUTENbHBIE COMHEHHS B crocobHoctr O6mecTsa
QYHKIMOHKUPOBATE B KAYECTBE HEIPEPHIBHO JAEHCTBYIOMETO HPEIPHSTHSL.

4. Hpusaunnel yYeTHOU HONMuTHKH

Yuernas momutuka nmo MC®O mpencrapisier coGO¥ KOHKPETHEIE IIPHHIWIEL, OCHOBEL
COIAIICHYS, IIPaBUIIa U IPAKTHKY, IpuMeHseMble OOLIECTBOM JUII OATOTOBKH M IIPEICTABICHUS
GUHAHCOBON OTYETHOCTH.

B cootserctBuu ¢ n.14 MC®O (IAS) 8 «YVuemnas nonumuxa, usmenenus byxeanmepcrux
oyenxax u owubku» OOWECTBO BHOCHT H3MEHEHHsS B YYETHYIO IIONHTHKY, TOIBKO €CIH TAKOE
H3MEHCHUE:

(a) Tpedyetcs kakum-mu6o MCOO; mnu

(b) mpuBezeT k ToMy, 4TO $HUHAHCOBAS OTIETHOCTH OYIET HPEeIOCTABISTH HaIeXHYyIO U Oolee
YMECTHYIO MH(OPMALMIO O BIMSHUH ONEPALMH, MPOUYXX COOBITHM WM YCIOBHH Ha (DHHAHCOBOE
HONoXKeH:e, PUHAHCOBEIE PE3yIIBTATHI MK JBHIKEHHE JEHEKHEIX cpeacTe ObimecTsa.

HeficTBuUsl, He ABIIAIOMMECS H3MCHCHASAMHY B YUETHOR IonuTHKe (11.16 MC®O (IAS) 8):

(a) mpuMeHeHHEe YIETHON IOJMTHKY B OTHOIIEHHH OIEPAIMH, IPOYMX COGHITHN Wi YCIIOBHH,
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OTJIMYAFONIMXCS TI0 CBOEH CYIIHOCTH OT ONEpalyii, IpOUUX COOBITUH WITH YCIIOBHM, PaHee MMEBIIHX
MECTO; U

(b) mprMeHeHVEe HOBOW y4eTHOU NMOJNMTHKY B OTHOLICHHHW ONEpAIHi, COBLITHN Win YCIIOBUH,
KOTOpBIE paHee HE MMETH MECTO WIIH OBLTH HECYIIIECTBEHHEIMH.

VIsMeHeHus B y9ETHO! MONUTHKE, HE CBA3AHHBIE ¢ IPHHSTHEM HOBoro MC®O (B 3TOM Cliyuae
W3MCHCHYS IIPOM3BOJATCS M OTPAXKAIOTCS B COOTBETCTBHM CO CHCHHATBHBIMA HEPEXOJHBIME
nonoxerusMu) MC®O (IAS) 8:

a) HOJDKHBI OBITH MPUMEHEHB! PETPOCIIEKTHEHO, €CIH CyMMa JIF060# HTOTOBOM KOPPEKTHPOBKH,
OTHOCSINEHCS K IPEIIIECTBYIONIAM NEPHOJAM, B JOCTATOUHOM CTEHEHH MOANAETCS OIPEICICHHUIO.
Jlrobast mosyueHHas KOPPEKTHPOBKA IPEACTABIIETCS B OTYETHOCTH KaK KOPPEKTHPOBKA CAllbJ0
HEPACIpPEIENICHHON MPUOBUIM HAa Hayano neproja. CpaBHUTENbHAS WHOOPMAIMA HEPECUATHIBACTCS,
€CIIY 9TO IPaKTUYECKHU OCYIIECTBHMO;

0) nmomKHBI OBITP HNPHMEHEHBI PETPOCHEKTHBHO, B CIy4ae €COH CyMMa OG0 HTOTOBOM
KOPPEKTUPOBKH, OTHOCAIIENCS K NPEAMIECTRYIOMUM HePHOJaM, B JOCTATOYHOH CTEMEHU MOJUIAcTCs
onmpeneneHuto. Jlrobas mosydeHHas KOPPEKTHPOBKA BKIIOYACTCS B ONPENENCHHE YHCTON HPHOBLIA
iy yOwITKa 3a TeKymmii meprmoxn. CpaBHuTensHas wHGOPMAIMS IPEICTABIIETCS TAK K€, KaK OHA
NPENCTaBICHA B OTYETaX NPENIIECTBYIOMETO IepHoa. JJOMOMHATENbHAS IPOTrHO3HAsS HHQOPMAIHS
IIPENCTaBISETCS, €CIIH 3TO IPAKTHICCKH OCYIIECTBAMO;

B) HODKHBI OBITH IPHMEHEHH! NEPCIEKTHBHO B CiIydae, KOTZA BEJIMYMHA, IIOJIEKAIIAsS
BKJIFOYCHUIO B YHCTYIO NPHOBUIL MM YOBITOK 3a TEKYIIMi IEpHO B COOTBETCTBHHE C I. 0), HE MOXKET
OBITE 0OOCHOBAHHO OIIPEIEICHA.

B Tex cmyqasx, xorna 3bdexT 0T IPHMEHESHNUSs YYETHON NOIUTAKY HE SBISCTCS CYNIECTBCHHEIM,
€¢ MpUMEHEHKE He sBIsgeTCs 06s3aTrensHbM (1.8 MCOO (IAS) 8).

Opmnaxo  sBOseTCS  HENPHEMJIEMBIM  JOIYCKATh ~ HECYLIECTBEHHBIE  OTKIOHEHHS  OT
MexnynapomHerx CTaEnaproB (HHAHCOBOM OTYETHOCTM WJIM OCTAaBIATH TAKHE OTCTYILICHHUS
HEUCIHPaBICHHBIMH B IENAX MPEICTaBICHAS QHHAHCOBOTO IIOJIOXKEHHUS, (PMHAHCOBBIX PE3YIILTATOB MM
JBYDKEHHS JEHEXKHBIX cpeicTB OOHIecTBa OMpeaeeHHBIM 00pa3oM.

[Ipumvensemas ydeTHas DONMTHKA COOTBETCTBYeT BceM MC®O, BCTYNHBIIMM B CHIIy Ha KOHEI]
2016 ropma, 3a KOTOpBIM MOATOTOBJICHA JaHHasd (MHAHCOBAS OTYETHOCTB, W COOTBETCTBYET TOH,
KOTOpas WCIOJb30BallaCh B IPEIBIAYHNIEM (QHUHAHCOBOM TOXY, 32 WCKIIOYEHWEM IMPHMEHEHHS
O6mecTBOM HOBBIX, HepecMOTpeHHBIX MCDO, 06s3aTENBHAIX K IPAMEHEHHIO B OTHOIIECHHUH I'OJOBBIX
IIepuoIoB, HaunHarormuxcs ¢ 1 saBaps 2016 roxa.

Hanee mepedncneHsl HOBBIE 4 mHepecMoTpeHHEIle MC®O, KOTOpslE B HACTOSINEE BpEMS
IPUMEHUMEI K JeaTebHOCTH OOIIecTBa, a TakkKe IIPEACTaBICHO ONUCAHKE WX BIIMSHUS HA YYETHYIO
nonutuxy Obmmectsa. Bee H3MeHeHUS B yUeTHOU MOMUTHKE OBUTH CIENaHbl PETPOCIEKTHBHO, €CIIH HE
yKa3aHO WHOE.

Jlist TOIOBBIX IEPUOAOB, HauuHaomuxcs ¢ | suBaps 2015 rofa, BHeceHa monpaBka B ONUH W3
Je#icTByronmx crannapros, MCOO (IAS) 19.

Hompaska xk MC®O (IAS) 19 na3pipaerca «IleHcHOHHBIE POrPAMMBI ¢ YCTAHOBJICHHBLIME
BHIIUIATAMHK: B3HOCHI paboTHHKOB». [IpuMeHseTcs K miadam, OOS3BIBAIONMM pabOTHHKOB WM
TPETbY CTOPOHBI JeNaTh B3HOCHI JJIA IOKPBITHSA 3aTpaT Ha BHIIIATY BO3HATPaXISHUU, KOTOpPBIE HE
3aBHCAT OT BO3pacTa MM IPOJODKHTENBHOCTH CIyx0bl paboTHUKA. [lompaBka BEIIyIIeHa B HOSOpE
2013 roza u BcTynmmNIa B CHITy IS TOJOBBIX IIEPHOIOB, HaunHaromuxcs 1 urons 2014 rona.

B cootBerctBuu ¢ mnpensinymeit Bepcumeit MCOO (IAS) 19 Takue B3HOCHI BBIUUTAINCH W3
CTOMMOCTH BO3HArpaXKIA€HUM, 3apab0TaHHBIX B TOM T'OJTy, KOTIa OBLTH YILIAUEHEL

ITompaBka BBOAWT pasTPaHUYCHHE MEXJIY B3HOCAMH, CBS3aHHBIMH C OKa3aHWEM YCIyI B
Nepuosie, KOrJa OHM BO3HHUKAIOT, ¥ B3HOCAMHY, CBS3aHHBEIMH C OKa3aHWEM YCIyI B HECKOIBKHX
neprojax. B3HOCHL, CBS3aHHBIE C OKa3aHWEM YCIyT W HE HIMEHSIOMHMECS B 3aBHCHEMOCTH OT
IIPOJOIKATENLHOCTH  CITyXKObl pabOTHHMKA, MOTYT BBIYHTATHCS U3 CTOMMOCTH BO3HATPAKICHHUMH,
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Sapa6OTaHHI)IX B NCpHOJLE, KOTIa OKaszaHbl 3TH YCIYIH. B cBoro OUCPCb B3HOCHI, CBSA3AHHBIE C
OKa3aHMEM YCIYI M H3MCHAIOIIYECS B COOTBETCTBUH C NPOOOJDKUTEIBHOCTEIO OKa3aHus YCIyT

PaOOTHMKOM, JOJDKHBI PACTIPENENATECS 0 NepHoaM 1o GopMyrie, YKa3aHHON B ICHCHOHHOM ILTAHE,
100 Ha PaBHOMEPHOH OCHOBE.

Crenyer HAIIOMHHUTD O €KETOTHBIX yimyugmenusax mukinos 20102012 romos u 2011-2013 ronos,
KOTOpBIE BKIIIOYAIOT B 65 OONBIIOE KOIMIECTBO KOPPEKTHPOBOK.

Exeronmsie ymyuamenus 2012 roza 3aTparuBaroT ceMb CTAHIapTOB.

MC®O (IFRS) 8 «Omepaunonspie cermeHThD. [loNpaBKa, BHECEHHAS B 3TOT CTaHIapT,
TpebyeT pacKkpeITys HHYOPMAIHA O IPO(YECCHORATBHEIX CYKICHAIX PYKOBOICTBA, BEIHECEHHbIX opu
arperupoBaHKy ONEPAMOHHBIX CerMeHTOB. COINacHO HOBOMY HOZIYHKTY (aa), JOIONHHTETEHOMY
PaCKPBITHIO IIOIJIEXUT OIKMCAHHE:

. ONEPAMOHHBIX CETMEHTOB, KOTOPHIE OBLTH arperHpOBaHEI;

. SKOHOMMYECKHX IIOKa3aTeel, KOTOPLIE ONECHHBAINCH MPH YCTAHOBICHHM TOTO, YTO
arpeTUPyEMBIC CETMEHTEI UMEIOT CX0XKHE YSKOHOMHYECKHE OCOOSHHOCTH.

Kpome Toro, npu oTpakeHUE B OTYETHOCTH aKTHBOB CETMEHTA IPABKA HIOIMYHKTA 28C Tpebyer
CBEPSATH COBOKYIHEIC aKTUBBI OTIETHBIX CETMEHTOB ¢ aKTHBAMY NPENPUATHS, 6CIIM HHPOPMAIHs o6
aKTHBaX OTYETHBIX CEIMEHTOB PEryispHO MPENCTAaBIETCS HA PACCMOTPEHHE PYKOBOAUTEIIO,
[IPUHUMAIOIIEMY ONIEPAI[OHHEIE PEIICHHS.

MC®O (IFRS) 13 «Ouenka cnpaBefauBoil cToMMOCTH». IIOIpaBKa pasbsCHSET, 9TO
uckmogenue nyHkra B5.4.12 8 MC®O (IFRS) 9 «®unancossie mHCTpyMeRTE # AG79 8 MC®O
(IAS) 39 «DunHaHCOBBIC WHCTPYMEHTEL: NPA3HAHUE W ONEHKA» mocie Bxoxa MCOO (IFRS) 13 me
OTMEHSET BO3MOXHOCTh OLCHKH KPaTKOCPOUHOM NEOHTOPCKOM M KPEIHUTOPCKOM 3aJ0DKEHHOCTH IO
CyMME CYETOB B CIIy4asX, KOTAa BIHUAHUE OTCYTCTBHS NUCKOHTHPOBAHWS HECYIIECTBEHHO. [ 3THX
nenen Coser mo MC®O wusmenmn OcrHoBasme s BeIBOmMOB K MC®O (IFRS) 13, nmobasus
BBIICU3I0KEHHOE TIOSCHEHHE. '

MC®O (IFRS) 3 «O6wemunenns Ousmeca». Koppextuposku B myHKT 40 craHzapra
YTOYHSIOT, 9YTO O00s3aTeNBCTBO MO BBILIATE YCIOBHOIO BO3MEIIEHHS, COOTBETCTBYIOIIETO
OIpeleNeHNIO GUHAHCOBOTO HHCTPYMEHTA, KIacCuuIupyercs Kak (hHHAHCOBOE 0BS3aTENHCTBO WK
KaK KamuTan Ha OcHoBaHuM ompegenenuii MCOO (IAS) 32 «®unaHcOBEIE HHCTPYMEHTHL
npencTapieHne uHpopManum». Jlo BHECEHHS M3MEHEHMI MyHKT COEPI AN CCHUIKY B TOM YHCIIEe Ha
«tpeboBanust Apyrux npuMeHEMEX MC®O» u GbUIO HE SCHO, KOTZa K HEM 0o0paInaThes, IIO3TOMY
CCBUIKY VIaJIHJIH.

Kpome Toro, B myHkre 58 craEmapra HOSCHSEICS, TO JFOGOE YCIOBHOE BO3MEINEHHE (KaK
unancosoe, Tax ¥ HeHHAHCOBOE), HE SBIIOLICECS KANUTATIOM, ONEHHMBACTCS IO CIIPABEUIHBOM
CTOMMOCTH Ha KaXIyI0 OTYCTHYIO ATy, & M3MEHEHHs CIPaBEUIHBON CTOMMOCTH OTPAKAIOTCS B
npuOBLIE Wiy yObiTKe. Panee mMyHKT 58 HomycKal ydeT W3MeHEHWH CHpaBeIHBOM CTOMMOCTH depes
IpOIKil COBOKYIHBIA JOXOJ, & TakKe comepan ccruiky Ha MC®O (IAS) 37 u apyrae IpAMEHHMEbIE
MC®O, xoropele Mormu He TpeGOBAaTE JalbHEHIMIEH OIEHKH YCIOBHOTO BO3MEIMIEHHS II0
CIIpaBeIJIUBOY CTOMMOCTH.

CootsercrByromue u3meHerns 65UTH BHeceHsl B MC®DO (IFRS) 9, MC®O (IAS) 37 u MC®O
(IAS) 39. Ilonpaska BcTymuna B CHIy Juis o0belHHEHHY OH3HECA, B KOTOPHIX 1aTa nprobpereHus
npuxomurcs Ha | mrons 2014 rona unu 6ojiee MO3MHION HATY.

MC®O (IAS) 16 «OcnoBnsie cpegcrsa» 1 MC®O (IAS) 38 «HemaTepHaibHbie aKTHBBD.
BHeceHHble B CTaHNApTHl IONPABKM DasbACHSIOT, KAK OTPAkaTh B yUeTe BAOBYIO GAlaHCOBYIO
CTOMMOCTE M HAKOIICHHYIO aMOPTH3AIMIO IIPK HCIONB30BAHUN MOJETH IepeoleHky. J[o BHECEHUS
usMmenenui myHKTE 352 MCOO (IAS) 16 u 80a MC®O (IAS) 38 mpemycMaTphBamy mepecder
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HaKOIUICHHOM Ha [Jary IEPEOEHKH aMOPTH3aIiH TNPOTOPIHOHANBHO M3MEHEHHIO BaJIOBOM
OanaHCOBOM CTOMMOCTH aKTHBa TakuM 00pasoM, 49To6Bl OalaHCOBas CTOWMOCTH AKTHBA IIOCIE
TIEPEONeHKH Oblla PaBHA €ro MEPeOlEHEHHON CTOMMOCTH. ONHAKO Ha MPAKTHKE CYIIECTBOBAIA
pasnuyvs B MPUMEHEHHH JAHHOTO CIioco0a, KOrma Nepes MPOBEACHHEM OYepENHOH IIEPEOLeHKH 0
CIIPaBEJIUBOYM CTOMMOCTH KOMIIAHUS TAKXKe MEPeCMaTpHBalla OCTATOYHYIO CTOMMOCTB aKTHBA, CPOK
€0 TOJIC3HOTO MCIIOJIL30BAHMUS MIIH METO]] aMOPTH3AIMA.

Kpome storo Coser mo MC®O obparun BHUMAHEE Ha ONpEIeIcHHE GalaHCOBOM CTOUMOCTH,
KOTOpast OIPENCIIETCS KaK CTOMMOCTL, B KOTOPOM aKTHB MPH3HAETCS B OTYETHOCTH IOCIE BEIUETA
HAaKOIVICHHON aMOPTU3alyy U HAKOTLIEHHBIX YORITKOB OT oGecuererus (. 6 MCDO (IAS) 16).

B ceszu ¢ stem Coser mo MC®O BHec B cmocob pacdeTa HaKOILIEHHOM aMOpTH3alUu TIpU
IIEPEOUCHKE CNEAYIOUINE MpaBKU. banaHcoBas CTOMMOCTD aKTHBA NEPECYUTHIBACTCS NO BETMUMHEL
IIEPEOTICHKH.

Pasjenute B OT4eTHOCTH BAaNOBYIO GaNaHCOBYIO CTOMMOCTh M HAKOIUICHHYIO aMOPTU3ALIHIO
MOJHO TaK:

. BAJIOBYIO 0OalaHCOBYIO CTOMMOCTb IIEPECUMTATH TeM e CH0CO6OM, UTO ¥ IpPH
TEPEONIeHKe OalaHCOBOK CTOMMOCTH, 2 HAKOIUICHHYI0 aMOpTH3AIWI0 CKOPPEKTHPOBATH Ui
YPaBHUBAHHUS PasHHIBI MEXIY BAJIOBOH 0aaHCOBOM CTOMMOCTBIO M OaIaHCOBOH CTOMMOCTBIO IIOCIIE
y4eTa HaKOIJIEHHEIX YOBITKOB OT O0ECIEHEHNS I

*: HaKOIUICHHYIO aMOPTH3alHuI0 KCKIIIOYHTH U3 CYMMEI BaJIOBO¥ 0allaHCOBOM CTOMMOCTH
aKTHBa.

MC®O (IAS) 24 «PackpbiTHe HHGOPMANMH 0 CBA3AHHBIX CTOPOHAX». B CTaHJapT BHECCHA
IIOIpaBKa, KOTOpas HOMONHHIA IIEPUMETD CBI3aHHBIX CTOPOH NPEANPHUATHIMY, OKAa3LIBAIONIAMHU
YCIYTH 1O MPENOCTABIICHHIO CTApUIETO PYKOBOAAIIEIO MEPCOHANA OTIUTHIBAIOIIEMYCS IPEAIPHITHIO
HJTH MaTePUHCKOMY IIPEANPUATHIO OTYUTHIBAIOMIETOCH IPEMIPUATHS («YIIPABIISIOMIEE IPENIPHAITHEN ).

Kpome roro, B crammapre 106aBHIOCH MOSCHEHHE, YTO OTYHTHIBAIOMIESCS NPENIPUITHE He
00s13aHO PacKpBIBATH MH(MOPMAIIMIO O BO3HATPAKICHNHY, BHILIRYEHHOM YIPABIISIONHM IPEIPHITHEM
COTPYIHUKAM HIM JHPEKTOpaM YHIPABISIOMETO NPEHUPHUATHSI, HO [OIDKHO PAaCKPHIBATH CYMMEL
HAYUCIICHHBIC €My YIPaBJIAIOIIUM IIPEANPUSITHEM 3a OKa3aHHbIE YCIIYTH.

MC®O (IFRS) 2 «IlnaTex, 0CHOBaHHbIH Ha aKUAX». [lepeCMOTPEHHELH CTAHNAPT YTOUHSIET
ONPENECICHUS «YCIOBHS MEPEX0Ja» M «PBIHOYHOE YCIOBHE» W BBOMUT ONIPENCICHHMS U1 IOHATHH
«yCIIOBHS AEATENBHOCTH» U (YCIOBHS CpoKa ciyxOrs1». [lompaBka BeTynmia B cuily Ajis onepamuii ¢
IUIATEXaMH, OCHOBAaHHBIMU Ha aKIUIX, Uil KOTOPBIX JaTa IIPEeNOCTaBICHHS NPHUXOAUTCS Ha | HMroms
2014 ropa i GoJee MO3/HIOI aTy.

Exeronnbie ynyamenus B MC®O muxia Bompocos 2011-2013 rogos Taksxe OPEMEHSIOTCS K
cocTaBeHHIO oT9eTHOCTH 32 2015 rox. Onu G BRIMyIIeHs B fexabpe 2013 roja, BCTynmIy B CHITy
AT TOJOBBIX NIEPHONOB, HaumHarommxcs 1 urondg 2014 roma mim mocne 3To# JATHL, W MPEICTABILIIOT
co00¥ M3MEHEHHUS B YeTHIPEX CTAHIapTax.

MC®O (IFRS) 1 «Ilepsoe mpHMeHeHHE MEXKIYHADOAHBIX CTAHAAPTOB ()HHAHCOBOM
ordeTHOcTH». B OcHoBamme mii BeBomoB Kk MC®O (IFRS) 1 BHecema mnompaBka, KOTOpas
Pa3BACHAET, 9TO, €CIIM HOBas BEPCHS CTaHIApTa MOKa He 00g3aTeNbHa, HO MOXET HPHMEHSTHCS
AIOCPOYHO, KOMIIaHHUs, BIepBble mpuMenstonas MCOO, supaBe HCIIONB30BaTh CTAPYIO WM HOBYIO
BEPCUIO 3TOTO CTaH[apTa IIPH YCIOBHMH, YTO OHA IPUMEHSETCS KO BCEM INPEACTABILIEMBIM B
OTUYETHOCTH NTEPUOJIAM.

MC®0O (IFRS) 3 «O6bennnenns Gusneca». Buecennas mompaBka paszssacHserT, yto MCOO
(IFRS) 3 me mpumensiercs K yueTy mob0il COBMECTHOM [I€ATENBHOCTH (COBMECTHOMN ONEpAIHH WIIH
COBMECTHOMY IpEANPUATHIO), 00pazoBaHHOMY B cooTBerctBuE ¢ MC®O (IFRS) 11 «CoBmectHas
ASSTENBHOCTDY, I QHHAHCOBOM OTYETHOCTH CaMOM COBMECTHOMN [IeSTEIEHOCTH.
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MC®0O (IFRS) 13 «Ounenxa cnpaBeqjuBoON cromMocTw». [lompaBka pa3bBICHIET, YTO
«moptéensHoe uckmouenuey B MCOO (IFRS) 13, xoropoe paspermaeT MpeqUpUSTHIO ONCHWBATH
CIIPaBEAIMBYIO CTOMMOCTH IPYIINEI (PUHAHCOBHIX aKTHBOB M (MHAHCOBEIX O0S3aTENLCTB HA HETTO-
OCHOBE, IPUMEHSETCS KO BCEM JOTOBOPaM (BKIIIOYasl OTOBOPEI ITOKYIIKH ¥ TPOJAXKH He(DUHAHCOBEIX
akTuBOB) B pamkax chepsl npumereHus MCOO (IAS) 39 wmm MCOO (IFRS) 9. /lannas mompaBka
TIPAMEHSETCA i1 TOJOBBIX IEPUONOB, HaunHarommxcs 1 mrons 2014 roma wim mocne STOM JaThi.
IIpennpustas NODKHBI HPHUMEHSTH 3Ty IIONPABKY MNEPCHEKTHBHO C Ha4ana IIEPBOIO I'OJOBOTO
OTYETHOI'0 IIEPHO/Ia, B KOTOpOM Brepsrie npumensiercs MCOO (IFRS) 13.

MC®0O (IAS) 40 «MHBecTHIHOHHOe HMYyImeCTBO». BHeceHHas B CTaHAApT MOIpPaBKa
pasbsacaser, yto MCQ@O (IAS) 40 u MC®O (IFRS) 3 He B3aMMOMCKIOYAIOT OPYr IpYTa.
Pyxooncteo B MC®O (IAS) 40 moMmoraer COCTaBHTENSIM OTYETHOCTH IIOHATH DPasHELY MEXKIY
MHBECTUIIMOHHBIM HMYINECTBOM M HEIBHXXHMMOCTHIO, 3aHHMaeMoi BiajensieM. CoCraBUTENsM
OTYETHOCTH TaKXXe HEOOXOMUMO H3y4uTh pyKoBoactBo k¥ MC®O (IFRS) 3, uroGsl OIpeneiuTs,
SIBIISIETCS JI NPHOOpETEHNE HHBECTUIIMOHHOTO IMYIIECTBA IPHOOPETEHNEM aKTHBA, IPYIIIEI AKTHBOB
Uy o0beMHEHHEM OH3HECA.

JlanHas nompaBKa IPUMEHSIETCS IS TOMOBBIX [IEPHONOB, HaumHaromuxcs | urons 2014 roga u
II03KE, HO MOMKET IPUMEHATHCS K OTHAEIBHBIM NPHOOPETEHUSM HHBECTHIHOHHOTO HMYIIECTBA JIO
yKa3aHHOM JaThl TOJIBKO B T€X ClIy4asX, KOrJa HMeeTcs HeoOxXomumas s TPUMEHEHWs [ONpaBKH
uHpOpMAaITAL.

Ilpr cocrasnenuu ¢uHaHCOBOW oT4eTHOCTH 1Mo MC®O 3a 2015 rom mOMHMO HOIPaBOK W
ycosepmencTBoBaHud MCOO, obs3arensHpix K npuMeHesuio B 2015 romy, HyXHO NPHHSTE BO
BHUMAHUE HOBBIE YIETHBIE IIOJIOXXEHIS, TPUMEHUMBIE B TIOCIIECAYIOMINAE IEPHUOIEL.

C 1 gmBaps 2016 ropa BBOASTCH B meiictBre omuH HOBbIN MC®O ¥ HECKOJNBKO IONPAaBOK K
JIEWCTBYIOLIUM CTaHapTaM.

MC®O (IFRS) 14 «Cuera OTIOKEHHBIX TAPHMPHBIX PAZHHUID. ITO IIPOMENKYTOUHBIN
CTaHIAPT 10 y4ETy HEKOTOPHIX OCTATKOB, BO3HUKAIOMIKX B paMmKaX AESTENLHOCTH, OCYIIECTBISIEMON
1o perynupyeMbM Tapudam. CtannapT BBEIEH B JAeiicTBue Ha Teppuropuu Poccuiickoit Oemeparmu
Ilprxazom Mundpuna Poccuu ot 17.12.2014 N 1515 u BcTymaer B Cumily JJIS TOJOBBIX HEPHOIOB,
HaupHarommxces 1 sgmBaps 2016 roma wmu mosxke. IIpuMeHEHWE NPOMEXYTOYHOTO CTaHAapTa
IUIAHUPYETCs O TeX IOop, IOoKa He OyINeT 3aKOHYeH [MOJTOCPOYHBIM MpoekT «JlesTempHOCTs ¢
perynupyeMeMu Tapudamuy.

MC®O (IFRS) 14 pacmpoctpasseTcss TOIBKO Ha MPEANPUSTHS, KOTOphie npuMenstor MCPO
(IFRS) 1 B cBs3u C TeM, 4TO BHIEPBEIE COCTABISIOT OTYeTHOCTH Mo MC®O, a Takxke IPU3HAIOT
OCTaTKH, BO3HUKAIOIIKE B PE3YNIbTATe ASSTENHHOCTH ¢ Tapu(HBIM PETYIHPOBAHHEM B COOTBETCTBHH C
YYETHOM IONUTHKOM, COCTABICHHON MO MPEeABIAYINUM OOMENPHUHSTHIM IPHHIKIAM GyXTralTepCcKoro
ydgera (OIIBY). Takxas mpakTika IIMPOKO DACIPOCTpaHEHA B 3HEPreTHYECKOW OTpaCcid, OIHAKO
JQHHBIY IIPOMEXKYTOYHBIM CTAHJAPT MOXET 3aTPOHYTEH W APYTHE OTPACHH C PETYIMPYEMBIMU HEeHAMUA
(HarpuMep, TPaHCIIOPTHYIO, IPOIAXY JIEKAPCTBEHHBIX CPEICTB U IIPOUKE).

IIpennpusrasM, nmoxnanatonumM mox nedicteue MC®OO (IFRS) 14, paspemaercs mpomoinKaTh
MPUMCHATDH YYETHYIO IIOJIMTHKY, COCTABIIEHHYIO B coOTBeTcTBHH ¢ mpeapinymumu OIIBY, B
OTHOINCHHWH TIPHU3HAHUSA, OLEHKH, OOECLEHEHHS M IPEKpalleHus IIPH3HAHUS OCTaTKOB MO CUYETY
OTJIOJKEHHBIX TapHGHBIX pa3HUI] (OTCPOUEHHBIX ILIATEKEH).

ITpomexyTounslli CTaHIApT HE COACPXHUT JATBHEHUINEro pPYKOBOACTBA OTHOCHTEILHO
NPU3HAHUS, OLICHKY, OOECIICHEHNS ¥ NPEKPaNIeHNs IPU3HAHMA. Y YeTHAS MONUTHKA, COCTABICHHAS B
coorsercTBHH ¢ npensiaymumu OIIBY, npuMmeHseTcs TONBKO B OTHOINEHWH T€X OCTATKOB, KOTOPHIE
UHBEIM 00pa3oM He peryaupyiorcs Kakumu-moo MCOO. Cragana He0OXOAMMO IPUMEHHUTH MPOYHE
MC®O, u Tompko mocie 3Toro Mo00¥ MONYUYMBIIAMCSA OCTATOK JOIDKEH VUHMTHIBaThCd mo MCOO
(IFRS) 14.
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Bo3MOXHOCTY H3MEHEHHS IPENBIAYINeH TOIUTHKE OTPAaHMIEHBI: OHU JOJDKHBI CIIOCOBCTROBATS
TIOBBIICHHIO aKTYalbHOCTH (MHAHCOBOM OTYETHOCTH IPH COXPAHEHWH €€ JOCTOBEPHOCTH, KaK TOTO
tpebyer MC®O (IAS) 8 «VueTHas NMONUTHKA, U3MEHEHHS B OYXIalTepCKUX OLECHKAX W OIIIOKMY.
Ipennpustas He MOKHBEI MCHSATH YYETHYIO IIONMTHKY, UTOOB HAYATH IPU3HAHUE OCTAaTKOB
OTJIOXCHHBIX TAPUGHBIX PA3HHUII, KOTOPHIE HE MPU3HABAIINCH B COOTBETCTRIM C npensinymuvu OTIBY.
OznHaxo OHM MOTYT NPH3HABATH HOBBIE OCTATKH, KOTODHE BO3HHKAIOT B pesyabTare U3MEHCHHUH
yuerHoH mosmTuky 1o MC®O (takux, Kak nepsoe npuMmererre MC®O iy B CBI3H ¢ H3MEHEHUSIMA
MC®O0). 3to 0obycnoBieHO TeM, YTO NPHU3HAHHE OCTATKOB B OTHOMICHHH TapUQHBIX pasHUIl BO
BPEMEHH OyIEeT COOTBETCTBOBATh CYIIECTBYIONIEH MONMTHKE IIPH3HAHUS U He OyZIeT MpencTaBIisTh
coGo¥ BBeNeHWE HOBOM yd4eTHOH monuTHKW. HampuMep, eciu HOBBIE OCTATKM IO OTIIOKEHHEIM
TapE(HBIM Da3HANAM BOSHHKAIOT B pe3y/bTaTe NPUHATHS HOBOTO PYKOBOIACTBAa IO YUYETY
BOSHArpaX/ICHUY paGoOTHAKAM, OHM GYNyT IPH3HABATHCA B COOTBETCTBUH C YYETHON MONMTHKOMN
NPEAIpPUSITHS, OCHOBaHHOH Ha npexpinymux OIIBY.

Ilonpasku k MC®O (IFRS) 11 — «Yuer npuobperenus xojeii Y4aCTHS B COBMECTHEIX
onepamusx». [Ipasnerue Coseta mo MC®O Brecno m3mMenenns 8 MCOO (IFRS) 11 «CosmecTHOE
HIPEANPHHAMATEIECTBOY» B OTHOLICHUY y4€Ta CHENOK 10 IPHOOPETEHUIO TOJIM YIACTHS B COBMECTHBIX
Onepanusx, NpeAcTaBisomux cobok 6usnec. Ilompapku Bemymens! B Mae 2014 rona u BCTYIIalOT B
CHJTY IJI POJIOBBIX IEPUOJIOB, HauMHaromuxcs 1 suBaps 2016 roga mubo mosxe.

Honpasku npuMEHEME! K IPHOGPETERAIO KaK NMEPBOHAYAILHON, TaK M JOIOMHATEIEHOMN pi(ebysi
ydacTHi B COBMECTHBIX OmNepanusX. [ ecnu mOKynKa Y4YacTHHKOM COBMECTHOM ONeparnuu
AOTOIHUTENEHON JONMM y4acTHs B TeX € COBMECTHBIX ONEPAalHsX TPHBOJUT K COXPAHEHHIO
COBMECTHOI'O KOHTPOJIA, TO YiKE UMEIOIIAsICS B COOCTBEHHOCTH HOJISL YUACTHSI HE IEPEOICHUBAETCS.

Vsmenenus OynyT NpUMEHATHCS K IOKYIIKE OMM YaCTHS B yiKe CYIIECTBYIOMIUX COBMECTHBIX
OIEpalHsX, IIPECTABIIOMEX CO00H OGHU3HEC, UK TONBKO B CIIydac CO3JJaHMs COBMECTHEIX ONeparuit
¥ BKIQ/la B HUX CYHIECTBYIOINEro OmsHeca. IIpu 3TOM HM3MeHeHHS He KacaroTCs CHTYaIHH, KOTJa
CO3NaHME COBMECTHBIX ONEpalMi COBHAJACT C Co3nanmeM Om3Heca. VICKIIIOUANOTCS TAKKe ONEpalyy
MEX]ly HHBECTOPOM M COBMECTHBIMY ONEPALUSIMY IOX OOIIMM KOHTPOJIEM.

Ilonpasku k MC®O (IAS) 16 m MC®DO (IAS) 38 - «Pasnscuenne JONYCTHMBIX METO0B
amopTm3anuu». Bomymensl B mae 2014 roma w BCTymaror B CHMIy ISt T'OIOBBIX IIEPHOJIOB,
HauvHaromwxcs 1 suBaps 2016 roga mmm mosxe. Coser mo MC®O orMeTnn HEOGOCHOBAHHOCTS
NPHMEHEHHs] METOJla aMOPTHU3allkH, Ga3HPYIOLIErocs Ha BBIPYYKE OT HCIIONB30BAHUS AKTHBA, I
OCHOBHBIX CPEJICTB U HEMATepHAbHBIX aKTUBOB. [Ipy 5TOM IONpaBKY paccMaTpHUBAIOT BOIMOXKHOCTE
UCIIONB30BAaTh 3TOT METOJ MJI HEMAaTePUANBHBIX aKTHBOB B HCKIIIOYATENBHBIX CIydYasx: KOLIa
CYyWICCTBYCT TpsMas 3aBHCHMOCTB BBIDYYKHM OT MOTpEONEHHS oOpranuzanueii Gymymmmx
OKOHOMHYECKHX BBII'OJl OT HEMATEPHAILHOIO AKTHBA.

Ilonpaska k MC®O (IAS) 27 «Otmennnas $UHAHCOBAS OTYETHOCTH» BOCCTAHOBAJIA
BOSMOXKHOCTH WCIONb30BAHMS METOJ@ MONEBOIO y4acTHs Ui ydYeTa WHBECTULWH B JOYEpHHUE,
COBMECTHBIC U aCCONMUPOBAHHBIC IPEIIPUITHS B OTAEIBHON QHHAHCOBOM OTYETHOCTH MIPENTIPHATHSL.

Teneps mpemmpuATHA CMOrYyT B CBOeH OTHENHHOM (GUHAHCOBOW OTYETHOCTH YIUTHIBATE
HHBECTULIUK B NOYCPHHE, ACCOMUUPOBAHHBIC I COBMECTHBIC NIPEINPHATHAS, HONB3YSICH ONHAM W3
METOJIOB:

a) 1o cebeCTONMOCTY;

0) B cootBetcTBEE ¢ MCDO (IFRS) 9;

B) C HCIIOJIBb30BaHHEM METO/A IOJEBOI0 YUaCTHs, KaK 3T0 omucaso 8 MCDO (IAS) 28.

Coser mo MC®O Taxxe m06aBUI DPasBACHEHHE K ONPENEICHHIO OTIETBHON (buHAHCOBOK
OTYETHOCTH. T€reph 5TO OTYETHOCTD, BHITYCKAaeMas B JOIIOIHEHHE:

° K KOHCONHJWMPOBAHHOHW ()MHAHCOBOM OTYETHOCTH IPEINpPHATHS, HMEIOIIETO JOYepHIe
o01IecTBa;
° (UHAHCOBOM OTYETHOCTH, TIOATOTOBIEHHOM npennpusTieM 6e3 JoYepHHX OOIIECTB, HO
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MMECIOIINM UHBECTHIUY B aCCOIMHPOBAHHbIC HIIM COBMECTHEIE IPEIIPHUSTHS, KOTOPHIE OTPAKAIOTCS B
yuete no MC®O (IAS) 28.

B MC®O (IFRS) 1 «Ilepsoe mpumenernme MC®O» BHeceHH H3MEHEHUS, TO3BOJISIONINE
HCIONE30BATH TONPABKA B OTHACHBHOM (MHAHCOBOM OTYETHOCTH —MIpENIPUITHY, BIIEPBEIE
npuMensromux MCOO.

lonpasku Bemymensl B aprycre 2014 roma u BCTYNIAIOT B CHIY JUIf T'OJOBBIX IIEPHUOLOB,
HauuHaomuxcst 1 suBaps 2016 roma. Omm IpuMeHSIOTCS B COOTBETCTRHH ¢ MC®O (IAS) 8.
PerpocniekTuRHOE IpUMeEHEHIE MOXKET OKA3aTHCS CIIOKHBIM JULT TEX NPEAIPUATAN, KOTOPhIE €Ile He
COCTaBIISIOT OTACIBHYIO (PMHAHCOBYIO OTYETHOCTH C HCHOJB30BAHHAEM METO/A TONEBOLO y4YacTHhs, TaK

KaK MOXET IOTPEeOOBATHCS KOPPEKTHPOBKA HU(P NpeBIIyimedl KOHCONMIAPOBAHHOM GbuHAHCOBOMR
OTYETHOCTH.

«AHunpatuBa B cfepe pacKpuITHS HHPOPMALME) — IHompaskn B MC®O (IAS) 1
«IIpencraBienne GpuHAHCOBOH 0TYETHOCTI. Beimymens! B fexaGpe 2014 roga u BCTymaior B CUITY
AU TOOBBIX NIEPUONIOB, HaunHAarommxcs | ssaraps 2016 rona wim mosxe.

V3mMeHeHns KacaloTcsi —CYIIGCTBEHHOCTH ¥ OOBENHHEHHS JAHHBIX, [IPEICTaBICHHUS
TIPOMENYTOUHBIX UTOTOBBIX CYMM, CTPYKTYpbI (PMHAHCOBOM OTYETHOCTH M PACKDHITHS HH(bOpMAIHK
00 y4eTHOM NOoNIUTHKE.

Ilonpasky, pasbsCHSIONME BOIPOCH! NPEICTABNEHAsS HHPOPMALHH, HMOJYEPKUBAIOT TOT (axT,
TO COCTaBUTENHN OTYETHOCTH MOTYT CaMOCTOSTENbHO BEIOMpaTh GopMar u cmocob TpencTaBieHus
$uHaHCOBOH WH(OPMANKE B 3aBHCAMOCTH OT KOHKPETHBIX OOCTOSTEIHCTB OPEIIpUsITHS |
MOTPEeGHOCTeR  moNb3oBaTenell (HUHAHCOBOH OT4eTHOCTH. COCTABATENM OTIETHOCTH JIOJDKHEL
IIONXOUTHh K €€ IIOATOTOBKE ¢ YYE€TOM 3THX Pa3zbICHCHHM M HAIWYKS BO3MOYKHOCTH ITOBBIIIEHUS
YETKOCTHU M3JIOKCHUS WA YIIy4IICHUS PACKPHITHS WHPOPMAIIHIL.

llopsmox npuvedaHud K (QUHAHCOBOM OTYETHOCTH NOIDKEH OOECHEYHBATH NIPaBIIIBHOE
COOTHOIICHAE MEXIY YCTKOCTBIO H3JIOXKEHHS H COIOCTAaBHMOCTHIO (DHHAHCOBOM OTYETHOCTH, a
HU3MEHEHUS — BHOCHTBCS B PE3yIbTaTe KOHKPETHBIX M3MEHEHUHN (DAKTOB B OOCTOSTENBCTR.

«HuBecTuumonnnie oprapmm3anum: IIpuveneHume wuckIoYeHHsi ¥3 TpeGoBaHA: o
xoHconnpanum». Ilompaskm k MC®O (IFRS) 10 «KomcoammupopaHsas (HHaHCOBad
oTueTHOCTEY H MC®O (IAS) 28 «lHBecTHIME B ACCOUMHPOBAHHBIE H  COBMECTHBIE
npeanpuaTus». Brimymens: B cenrabpe 2014 roma W BCTYmaroT B CHIy IJI TOZOBBIX IIEPHOJOB,
HauyuHaromuxcs 1 susaps 2016 rona wmm mosxe. ITonpaBky pasbACHIIOT UCKITFOYEHHE H3 TPeOOBAHIL
O KOHCONUJALWY IPEINPUSTHNA, BXOMIMKX B TPYNIEL, BKIIOYAOIHE HHBECTHIIHOHHEIE OPraHu3aly.
BeposiTHO, 5TO CHH3HMT 4YMCIO OpraHu3alyif, BBIIYCKAIOIHX KOHCONHIMPOBAHHYIO (GHHAHCOBYIO
OTYETHOCT.

Iorpasku Takxe MOMOTYT MHBECTOPAM, HE SBIIIOIIUMCS WHBECTUIMOHHBIMY OPTaHH3aIIsIMY,
HO MMECIOIIUM BJIOXKEHUSI B aCCONUMPOBAHHEIE KOMIIAHHU M COBMECTHEBIC MPEINPUATHH, H30€KaTh
TPYJHOCTEH U 3aTpar IpH IPOBEACHUH JOTOHUTEILHEIX KOHCOIAIAIIAHN.

Hamomumm, 9ro, cormacso myskry 31 MC®O (IFRS) 10, WHBeCTHIMOHHAS OpraHH3amus He
AOIDKHA KOHCONMHMAXPOBATH CBOM MOYCPHUC Opranmsamud wmu mpuMmeHsTe MCOO (IFRS) 3 npu
TIONyYEeHUH €0 KOHTPOJS HaJ [PYrod opraHusanueid. BMecTo 3TOro HWHBECTHIME B JOYEPHIO0
KOMIIQHHIO HEOOXOIMMO OLIEHHBATE II0 CIIPAaBEIMBOM CTOMMOCTH B c0oTBeTcTBEE ¢ MC®O (IFRS) 9
(umu MC®O (IAS) 39).

Iompasku k¥ MCOO (IFRS) 10 mosCHSIOT, 9TO WCKIIOYEHHE W3 TPEOORBAHHS O MOITOTOBKE
KOHCOJIAIMPOBAHHON  (DHMHAHCOBOM OTYETHOCTH TaK)KE€ IPENOCTABIACTCS TaK  HA3HLIBAEMBIM
IPOMEXYTOYHBIM ~ MAaTepHHCKAM  IPENNPUATHAM, KOTOPHIE  SBISFOTCS  JOYEPHUME I
UHBECTHUIMOHHBIX KOMIIaHUH (OJHAKO IPOMEKXYTOYHOMY MATEPHHCKOMY HPENNPHSITAIO HEOGXOIHUMO
COoOTBETCTBOBATH ¥ ApyrumM tpebosanmsam MCOO (IFRS) 10, uto6rr wMeTs IpaBo HA HCKIIOYCHHE U3
TpeOOBaHUS O KOHCOTHNAIINH ).

Bumecre ¢ Tem HHBECTHIMOHHAS KOMIAHHS HOJDKHA BKIIIOYATE B KOHCONHIALMIO IOYEPHHE
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IPEUPHATAS, KOTOPBIC HE ABIMIOTCH WHBECTUIMOHHBIMY OPraHU3allUsIMU B YbHM OCHOBHEIE (DYHKIIHH
33KIIOYAlOTCS B TMPENOCTABIECHMM YCIYr MU OJICPKAHHS WHBECTHIMOHHON esTeabHOCTH
HHBECTUIIMOHHON KOMIIAHHH.

OnHako ecnu mowepHee HpPENNPHSATAE CAMO SBNSETCS HHBECTHIMOHHON KOMIAHWeH, To
MaTepPUHCKAs WHBECTULMOHHAS KOMIAHHS O0s3aHa OLUEHWBATH CBOM MHBECTHLME B TaKOE NOUYEpHEE
OOIEeCTBO 110 CHPaBeNTMBOM CTOMMOCTH 9EpE3 NPHOHITL MK YOBITKA. DTOT HOAXON IPUMEHUM
HE3aBHCHMO OT TOIO, KOMYy JOYCpHEE MNpPEQUPHATHE OKa3bIBAET YCIYTH, OTHOCAIIHECT K
MHBECTULHOHHOM NEATENBHOCTH, — MATEPHHCKOM KOMIIAHUN WM CTOPOHHEM OPraHM3ariisM.

Iompaeku x MC®O (IAS) 28 npenocTaBIioT opranu3amym, He SBITIOMEHcs WHBECTUIMOHHOM,
HO HMEIOMEH NIONM BIAJCHHs B acCOLMMPOBAHHYIO KOMIIAHHIO WM COBMECTHOE IDEIIpHSTHE,
ABJLIIOIIACCS MHBECTUIMOHHBIMY OPTaHM3aKAMY, IPAaBO BEIOOpA NPH NIPHUMEHEHHH METOA OJIEBOr0
ydactus. OpraHusanysi BOpaBe COXPAHHTH OLEHKY O CIIPABEIIMBON CTOMMOCTH WHBECTHIHN,
OCYIICCTBIIEMBIX aCCOLMKPOBAHHON KOMIIAHHMEH HIM COBMECTHBIM MPEANPHATHEM, SBIISIOIIAMUCS
WHBECTHUIMOHHEIMHU OpTaHU3aAlHsIMH.

Ilo mMuenuro O6mecTBa, IPEMEHEHHE IEPEURCIICHHbIX Bhimte MC®O He moBHser CYLIECTBEHHO
Ha (uHAHCOBYIO oT4eTHOCTs OGIIECTRA B TeUSHNE IEPHONA UX MEPBOHAYAIBLHOIO MPUMEHECHHUS.

IIpvHIUIBl YYeTHOM MHONMTHKYE, HCHONB30BAHHBIE IpH COCTaBICHHWM [aHHOM (HHAHCOBOM
OTYCTHOCTH, MNPEACTABICHBI Jajiee. YKa3aHHblE IPHHIWNEI NPUMEHSIACH ITOCHEIOBATENBHO B
OTHOIICHUM BCEX MEPHOJOB, IPEACTABICHHBIX B OTIETHOCTH (€CIIM HE YKa3aHO HHOE).

4.1 KmoYyersle METOIB! OLEHKK

OOmecTBO  OTpakaeT (HHAHCOBBIE WHCTPYMEHTHI II0 CHpPAaBENIMBOM CTOMMOCTH, IO
aMOPTH3HPOBAHHOW CTOMMOCTH WK IO Ce0ECTOUMOCTH.

CopaBejinBas CTOMMOCTH TIPEJCTABIET COGON IeHy, KoTopas Oblta OBI IOIyHEHA npu
NpOJ&Xe aKTHWBAa WM YIUIAYeHa T0pH Iepefade oOs3aTeNbCTBA Ha  YCIOBHMSAX — ONEPAIHH,
OCYIIECTBJIAEMOM HAa OpPraHM30BAHHOM DBHIHKE, MEXIY YJacTHHKAMH DHIHKA HA JaTy OLCHKH.
Hansmy4mmm moATBepkieRHeM CpaBeIIiBOM CTOMMOCTH 1is (PHMHAHCOBOTO HHCTPYMEHTA SBISETCS
I|eHa, KOTUpyeMas Ha PBIHKE.

Omenounas  cmpaBennuBasg —CTOMMOCTh  (DMHAHCOBBIX HHCTPYMEHTOB — PacCUHTHIBAETCS
O0mecTBOM Ha OCHOBE HMEIOIIEHCS PHIHOYHON HH(OpPMANWE (€CTH OHA CYIIECTBYET) M HAUIEHKAIIAX
METOJUK OIeHKH. O/lHaKO HCIONIb30BaHKE MHGOPMAIME O PBIHKE IUIS ONEHKH PealbHOH CTOMMOCTH
()HHAHCOBBIX HHCTPYMEHTOB TpPeOYeT HCIONB30BAHNUS CYOBEKTHBHEIX JONYINCHHH. DKOHOMHKA
Poccuiickoli ezpepanyy NPOIOIKAET NPOSBILITE HEKOTOPbIE XaPAKTEPHEIE 0COBEHHOCTH, IIPACYIIHE
PasBHBAIONIAMCS CTpaHaM, & SKOHOMHYECKHE YCIOBHS IIPOAODKAIOT OrPaHMYMBATh OOBEMEI
aKTHBHOCTA Ha (UMHAHCOBBIX DHIHKAaX. PHIHOYHBIE KOTMPOBKM MOTYT HE OTPaKaTh CTOHMOCTD
()UHAHCOBBIX HHCTPYMEHTOB, KOTOpas MOIVIa GBI GBITH ONpeNeNeHA Ha ACHCTBYIOIIEM AKTHBHOM
PBIHKE, Ha KOTOPOM OCYINECTBISIIOTCS ONEPallMid MEXIy 3aHHTEPECOBAHHBIME IIPONABIAMH U
NOKymaTensiMu. XOTs IPH ONpPENENCHHH CIPABEUIMBOM CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB
PYKOBOZICTBO UCIONB3YET UMCIOIYIOCS PEIHOYHYIO HHPOPMAIIHIC, 3Ta HHOOPMAIHS MOKET HE BCETIa
TOYHO OTpPaXaTh CTOUMOCTh, KOTOpas MOXKET ObITh Peal30BaHa B TEKYINMX YCIOBHIX.

B orHOmeHWH aKTHBOB M 00A3aTENBCTE C B3aMMHO KOMIEHCUPYIOITHM pPHCKOM OGIIECTBO
MOXET HCIOJIb30BaTh CPEIHEPHIHOYHEIE LIEHB! I OLPEACTICHHUS CIIPABEIHBONA CTOMMOCTH MO3UITHIA C
B3aVIMHO  KOMIICHCUDPYIOIIMMM pHCKaMH M IIPEMEHSTH K UHUCTOM  OTKPBITOM  [O3HIMM
COOTBETCTBYIOLLYIO IEHY CIIPOCA WK IIEHY MPEIIOKEHHAS.

Meto/bl OneHKH, TaKye KaK MOZENh IHCKOHTUPOBAHHBIX JEHEKHBIK IIOTOKOB, a TAKIKE MOJIEIH,
OCHOBaHHBIE HA NaHHBIX @HAIOTUYHBIX OIEPAlFi, COBEPINAEMEIX HA PHIHOYHEIX YCIIOBHSX, WU Ha
TEKyIIeH CTOUMOCTH OOBEKTA WHBECTHIMM, HCIONB3YIOTCS [ ONpENeNeHHS CIIPaBeIHBOM
CTOMMOCTH (QUHAHCOBBIX MHCTPYMEHTOB, JUIl KOTOPBIX HE JOCTYIIHA PHIHOYHAS HHQOpPMAIIUS O [EHEe
caenok. Jiyist pacdeToB C IOMOILIBIO [@HHBIX METONOB OIEHKH MOXKET OKa3aThCs HEOOGXOIEMBIM
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chopMEpOBaTE CYXICHHS, HE IONTBEPXKICHHBC HAONIONAEMEIMH DLIHOYHBIME  JAHHBIMIL.
O6ocHoBaHHbIE H3MEHEHHS JAHHBIX CYXKICHHU NMPUBEAYT K CYLIECTBEHHBIM W3MEHEHHSM IPHOBLIH,
JOXOJOB, 00IIEH CYyMMBI aKTHBOB WA 00S3aTEIBLCTB.

Hepapxus oueHox copaseqmmpodi cromvocTH. OOIIECTBO ONEHWBAET CHPABEITHMBYIO
CTOUMOCTh (DHHAHCOBBIX HHCTPYMEHTOB, OTP@XCHHBIX B OTYeTe O (DMHAHCOBOM IOJIOKEHWH, C
WCTIONB30BAHMEM  CHCHYIOMEH WepapXWi ONEHOK CIPaBEANWBOM CTOMMOCTH, YYHTHIBAIONIEH
CYLIECTBEHHOCTH JAHHBIX, UCIONB3YEMBIX X (POPMUPOBAHHUHN YKA3aHHBIX OLICHOK.

® Yposens 1: KoTupoBkM Ha aKTHBHOM pbIHKE (HECKOPPEKTHPOBAHHBIE) B OTHOIICHAH
HJICHTHYHBIX (UHAHCOBBIX UHCTPYMEHTOB. (MHAHCOBBIA WHCTDYMEHT SIBISETCS KOMUDYEMbIM HA
AKMUBHOM pbiHKe, €CIIE KOTHPOBKH MOXHO CBOOOJHO M DPETYISIPHO IOJYYMTh Ha OMpIKEe HIH OT
JIpyro¥i OpraHW3alWH, HPH 3TOM Takke KOTHPOBKH IPEICTABISIOT COGOM pPe3ylbTaT peaNbHBIX H
PETyJIPHBIX CAENOK, OCYIIECTBISIEMBIX Ha PBIHOUHBIX YCIOBHSX.

° YpoBens 2: MeTonsl ONEGEKM, OCHOBAHHEIE HA PHIHOYHBIX JAHHBIX, JOCTYIIHBIX
HETOCPEICTBEHHO (TO €CTh KOTHPOBKaX) THOO OMOCPENOBAHHO (TO €CTh JAHHEIX, INPOM3BOXHEIX OT
KOTAPOBOK). JlaHHasd KaTeropus BKIIOYACT HHCTPYMEHTHL, ONEHHWBACMBIC C WCIIOJIB30BAHHEM:
PHIHOYHBIX KOTHPOBOK Ha aKTMBHBIX PHIHKAX IS CXOXKHX HHCTPYMEHTOB, PHIHOUHBIX KOTHPOBOK IS
UNICHTAYHBIX MM CXOXHX MHCTPYMEHTOB Ha PHIHKAaX, HE PacCMaTpPHUBAEMEBIX B KAYeCTBE aKTHBHBIX,
WM TPOYMX METONOB OLEHKH, BCE WCIIONB3yEMbIE MNAHHBIE KOTOPHIX HENOCPEINCTBEHHO WITH
OIIOCPEIOBAHHO OCHOBBIBAIOTCS HA HAOIOAAEMBIX PHIHOYHBIX JTAHHBIX.

® Yposens 3: MeTOBI ONEHKH, OCHOBAHHBIC HA HEHAGNFONAEMEIX DPHIHOYHBIX JAHHBIX.
JlaHHas xaTeropust BKIIOYAST WHCTPYMEHTHI, OLEHHBAEMEIE C HCIONb30BAHHEM UH(pOPMAINH, HE
OCHOBAHHOM Ha HalIIOJAeMBIX DPHIHOYHBIX JAHHBEIX, IPHTOM YTO TaKHWe HEHAGIIOMaeMble NaHHBIC
OKa3bIBAIOT CYINECTBEHHOC BIUSHWE HA OLECHKY MHCTpyMeHTa. JlaHHas KaTeropés BKIIOYAET
UHCTPYMEHTEI, OLCHHBAGMbIC Ha OCHOBAHHH KOTHPOBOK IS CXOXHX WHCTPYMEHTOB, B OTHOIICHHH
KOTOPBIX TPEOYeTCs UCIIONB30BaHHIE CYNIECTBEHHBIX HEHAGIIIONAEMBIX KOPPEKTHPOBOK I CYIKICHHI
TULS OTPaYKEHHUS PAsHHUIIBI MEXKITYy HHCTPYMEHTAMH.

HepBonayanbHasi CTOMMOCTDL NPENCTaBIACT COGON CyMMy YIUIA9EHHBIX JEHEKHBIX CPEICIB
WA WX SKBHMBAJICHTOB, WM CIPABEIIMBYIO CTOMMOCTh IPOUMX PECYPCOB, IPEHOCTABIEHHBIX IS
NproOpeTenysl aKTHBA Ha JaTy NOKYIKW, MW BKIIOWAET 3aTPaThl IO cjenke. OIEHKA IO
NEPBOHAYAIPHON CTOMMOCTH MPHMEHSETCS TOJABKO B OTHOIICHHM WHBECTHIWH B JIOJIEBHIE
HHCTPYMEHTEI, KOTOPBIC HE MMEIOT PHIHOYHBIX KOTHPOBOK, H CIIPABEIJIMBAS CTOMMOCTH KOTOPHIX HE
MOXET OBITh HaJIEXHO OLCHEHA, ¥ B OTHOIIGHMH IPOM3BOJHEIX HHCTPYMEHTOB, KOTOPEIE IIPUBSI3aHEI K
TaKAM [JONEBBIM HHCTPYMEHTaM, HE MMEIOIIMM KOTUPOBOK Ha OTKPHITOM DHIHKE, M HONJIEXKAT
IOTAIICHHIO TAKAMHU JOJIEBEIMU HHCTpyMeHTamu. CM. [Ipumedannsa 4 u 12.

3aTpathl 0 CHENKe SABIAIOTCS JOMOTHHTCIBHEIMA 3aTPATaMy U CBS3aHBI HELOCPEICTBEHHO C
IpHOOpEeTeHeM, BEITYCKOM MM BEIOBITHEM (MHAHCOBOIO HHCTPYMEHTA. JIOMONTHHTEIBHBIC 3aTPAThI -
3TO 3aTPaThl, KOTOphIe He ObUIM OBl IIOHECEHEL, €CIIH GBI CHEIIKa HE COCTOSIACh. 3aTparThl IO CHEIIKe
BKJIFOYAFOT BO3HAIPAXICHUE ¥ KOMUCCHOHHEBIE, YIUIAYEHHBIE arcHTaM (BKI:OYas COTPYTHHKOB,
BBICTYTIAIOIMX B Ka4eCTBE TOPIOBBIX AreHTOB), KOHCYIbTAaHTaM, OpokepaM W munepam, cOGOpEL
YITAYMBAEMBIE DPETYIUPYIOIMM OpraHaM X (OHZOBBIM OHpXaM, a TakkKe HaIOTd H COOpSL
B3MMaeMBbIe IIPH Hepefiade COOCTBEHHOCTH. 3aTPaThl IO CHEIKE HE BKIIIOYAOT NPEMHUY HITH JHUCKOHTHI
IO JONTOBBIM 00s3aTeNbCTBAM, 3aTpaThl Ha (MHAHCHPOBAHKE, BHYTPEHHHE aIMHHHCTPATHBHLIC
pacxojsl MY 3aTpaThl Ha XPaHEHHE.

AMOpPTHINDOBAHHAS CTOMMOCTD IIPEICTABIsET cOOO0M MEPBOHAYANBHYIO CTOMMOCTE AKTHBA 34
BBIUYCTOM BBINJIAT OCHOBHOTO JOJTa, HO BKIIOYAs HApallleHHBIE HPOIEHTHL, a i (PMHAHCOBHIX
AKTHBOB - 33 BBIYETOM JIOOOrO CIIMCAaHUS IOHECEHHBIX YOBITKOB OT obecuenenus. HapalmeHHEIS
TPOTEHTRI BKIIFOYAIOT aMOPTH3AIMIO OTIOXEHHBIX NpPH II€PBOHAYANBHOM NPH3HAHWK 3aTpaTl IO
CHETIKe, & TaKKe JIOOBIX IPEeMHH WM AUCKOHTA OT CYMMEI IIOTAlICHYS C HCIIOIH30BAHWEM METOA
s dexTnBHOY MporieHTHON cTaBKU. HapaineHHEIe [IPONEHTHEIE JOXOIE ¥ HAPAIICHHBIS IPOLEHTHEIS
Pacxobl, BKIFOYAs HAPAIECHHBIM KYMOHHBIA NOXOX K aMOPTH3MPOBAHHEIM JWCKOHT WIIH IIPEMHIO
(BKITIOYAS OTIOXEHHYIO IIPH NPEIOCTABIEHHN KOMICCHIO, IIPH HATHIAK TaKOBO#), HE TIOKA3bIBAIOTCS
OT/ENBHO, & BKIFOYAIOTCS B GalaHCOBYIO CTOMMOCTE COOTBETCTBYIOINMX CTAaTel 0TIeTa O (DHHAHCOBOM
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TIOJIOXEHUH.

Meron > dexTuBHOH cTaBKH NPOLEHTA - 5T0 METOX IPU3HAHUS NPOLEHTHBIX JOXOAOB HIIH
IPOLEHTHBIX PACXOJ0B B TEUEHUE COOTBETCTBYIOIIETO MEPHOMA C HENBIO O0ECHEUCHHS OCTOSHHOM
TIPOLICHTHOH CTaBKH B KaXIOM meproze (3phekTuBHON CTaBKY IIPOLEHTa) Ha GaJaHCOBYO CTOMMOCTD
MHCTpYMeHTa. DQQeKTHBHAA POIEHTHAS CTaBKa - 3TO TOYHAS CTABKA MWCKOHTHPOBAHMS PACUCTHEIX
OyZyIMX NEHEKHBIX BBIUIAT MM MOCTYIUICHHH (He BKIIOYas Gymymme yOHITKE IO KpeauTaM) Ha
OXKUIaeMbIi CPOK NeHCTBHA (pHUHAHCOBOIO HHCTPYMEHTA WIIH, B COOTBETCTBYIOIIUX CTydasx, Ha Gojee
KOPOTKHMH CPOK [0 4YHCTOH GanaHcoBod CTOMMOCTH (HMHAHCOBOTO WHCTPYMEHTa. Jpexmusnasn
NpOYEeHMHas CMAsKa ACTIONb3YeTCs I NHCKOHTHPOBAHMUS JCHEXKHEIX MOTOKOB [0 WHCTPYMEHTAM C
TJIABAIONICH CTAaBKOW NO CIENyFOIel JaThl M3MEHEHMs IPOLEHTA, 3a MCKIIOYEHHEM IPEMHH WA
JUCKOHTA, KOTOPBIC OTPaKAIOT KPEIUTHBIN CIpEs IO IIaBAIOINed CTaBKe, YKA3aHHOH i JaHHOTO
UHCTPYMEHTA, WIH IO JAPYrHM IEPEMEHHBIM (aKTopam, HEe YCTAHABIMBAEMBIM B 3aBHCHMOCTH OT
PBIHOYHOTO 3Ha4eHHs. Takue NpeMHH WM JUCKOHTHI aMOPTH3UPYIOTCS HA IPOTSKEHHH BCETO
O0XHIaeMOro Cpoka o0pallieHds HHCTpYMeHTa. Pacuer NMCKOHTHPOBAHHOH CTOMMOCTH BKIFOUYAET BCE
KOMHCCHOHHBIC, BBILIAYCHHBIE WIM [ONYy4YCHHBIE CTOPDOHAMHM KOHTDPAaKTa, COCTABIIAIOIINE
HEOTHEMJIEMYIO 9acTh 3Q(EKTUBHOM IPOLEHTHON CTAaBKH.

4.2 IlepsBoHaua/bHOE NpHU3HaAHNE PHHAHCOBBIX HHCTPYMEHTOB

Toprossie nenneie Gymary, TPOU3BOAHEIE U IPOYNe PUHAHCOBEIE HECTPYMEHTEI, OLCHHBACMEIE
IO CHPAaBeIJIMBOM CTOMMOCTH 4Yepe3 INpHOBIIb MIH YOBITOK, HEPBOHAYAILHO MPH3HAIOTCS IO
CHpaBEIMBOA CTOMMOCTH. Bee mpoune QpuHAHCOBEIE HHCTPYMEHTHI EPBOHAYANEHO OTPAKAIOTCS TI0
CIPAaBEJUIMBOM CTOMMOCTH, BKIIOYas 3aTpaThl II0 CHeNKe. HamnydmuM HDOATBEpXISHHEM
CIIPaBe/UINBOM CTOMMOCTH [P NEPBOHAYAIBHOM IPU3HAHWH SIBISETCS [EHA CHENKU. [Ipubsuie wim
YOBITOK MpH NEPBOHAYANGHOM IIPH3HAHUM YYHTHIBAIOTCS TONBKO B TOM CIydae, eClIH €CTh PasHHIA
MEXIy CIPABEIJIMBOM CTOMMOCTBIO M IEHOH CHENKH, ITOATBEPIKICHUEM KOTOPOM MOTYT CIIyKHTh
Apyrre HabMOfacMble Ha PHIHKE TEKYIIHME CHENKH C TEM K€ HHCTPYMEHTOM HKIIH METOJ OIICHKH,
KOTOPBIH B Ka4eCcTBE 0a30BBIX JaHHBIX UCIONB3YET TONHKO JaHHBIC HAGTIONAEMEIX PEIHKOB.

Hokynka u mpomaxka (HHAHCOBBIX AKTHBOB, IOCTaBKa KOTOPBIX JOJDKHA NPOHM3BOIUTHCS B
CPOKH, YCTAaHOBJICHHBIE 3aKOHOJATEILCTBOM MM OOBIYasMH JEIOBOr0 000pOTa IJIs JAHHOTO PHIHKA
(IOKyIKa H Hpojaka M0 «CTAHIAPTHEIM YCIIOBHSMY), OTPaKAOTCS HA ATy COBEPINEHHS CICIKH, TO
€cThb Ha Jiary, kKorga OOmecTBo 00s3yeTcs KyNUTh WM [POJAaTh (DMHAHCOBHIA akTWB. Bee apyrue
OIepanuy 10 NPHOOPETEHMIO MpPU3HAIOTCS, Korma OOIMecTBO CTAHOBWTCS CTOPOHOW JOroBOpa B
OTHOLIEHUY JaHHOTO (PHHAHCOBOTO HHCTPYMEHTA.

4.3 Obecuenenye GUHAHCOBBIX AKTHROB

ObGecnienenre GMHAHCOBBIX aKTHBOB, OTPAXKAEMBIX I10 AMOPTH3HPOBAHHONA CTOUMOCTH. Y OBITKH
0T obecleHeHH s NMPU3HAIOTCA B IPHOBLIM W yOBITKE 32 IOJ MO0 MEPE WX NMOHECEHHS B PE3yJIbTaTe
omsoro umu 6Oomee coObITHil («cOOBITHH yOBITKA»), TMPOM3OIIEANMX IOCIE NEPBOHAYAILHOTO
npusHaHus (UHAHCOBOIO aKTWBa M BIMSIONIMX HA BENHYUHY WM BPEMEHHBIE CPOKH PacdeTHBIX
OyHymHX NEHEKHBIX MOTOKOB, KOTOPHIE CBs3aHEI ¢ ()MHAHCOBBIM aKTHBOM Wi ¢ OG6IecTBOM
(MHAHCOBEIX aKTHBOB, KOTOPHIE MOXKHO OLCHHTH C JOCTATOYHOM CTENEHBIO HANEKHOCTH. B ciydae
ecinu y OOmectBa OTCYTCTBYIOT OOBEKTHBHBIEC JOKa3aTelbCcTBA OOECUECHEHHUs IS HEIMBHIYaIbHO
OIEHEHHOr0 ()MHAHCOBOTO aKTHBa (HE3aBHCHMO OT €r0 CYLIECTBEHHOCTH), 3TOT aKTUB BKIIOYACTCS B
Ipynny (UHAHCOBBIX AaKTHBOB C AQHAIOTMYHBIME XapaKTEPHCTHKAMH KDEJUTHOIO pHCKA H
OIICHMBACTCS B COBOKYIHOCTH ¢ HHMM Ha IpeaMeT obeclieHeHus. OCHOBHBIME (haKTOpaMH, KOTOPEIE
OO6miecTBO MpEHEMAET BO BHHMAHHE IIPH PacCMOTPEHMH BOmpoca 06 o6ecHeHeHMH (WHAHCOBOTO
aKTHBaA.

4.4 lipexpanenyue NpusHaHus QUHAHCOBLIX HHCTPYMEHTOR
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Ilpexpamenue mnpusHanus (QHHAHCOBRIX aKTHBOB. OOMIECTBO TpeKpaliaeT IpH3HABAThH
(bUHAHCOBEIC aKTUBEL

a) KOrja 3TH aKTHBbHI IIOTAllleHbl WM TpaBa Ha JEHEXHBIE [OTOKU, CBSI3AHHBIE C STUMH
aKTHBaMH, HCTEKIIHA HHBIM 00pa3zoM; ,

6) O6mecTBO mepenala MpaBa Ha JEHEXKHEIE IOTOKH OT (PMHAHCOBBIX AKTHBOB FUIH 3aKIFOUMIIA
COrJalleHue O Iepezade, W Ipu 3ToM (1) TaxxKe Iepefala IO CYLIECTBY, BCE PHUCKH M BBITOJEL
CBA32HHBIC C BIIaJCHHEM JTHMH aKTHBAMH, WIH (ii) He Iepefana U He COXpaHWIA, [0 CYIIECTBY, BCE
PUCKM M BBHITOJIbI, CBS3aHHBIC C BIAJECHWEM OSTHMH AaKTHBAMH, HO YTpaTWwia NpPaBO KOHTPOJL B
OTHOLICHHH JaHHBIX aKTUBOB. KOHTPONL COXpaHSETCS, €ClIE KOHTPAreHT HE HMEET IPaKTHUECKOM
BO3MOXHOCTH HOIHOCTBIO IPOJIaTh aKTUB HECBA3AHHON TpeThell CTOpOHE Ge3 BBENECHMS OrPaHMYCHNUH
Ha TIPOJIaKY.

4.5 PuHaHCOBBIE AKTHBLI, OEHUBAEMBIE 10 CIPABE/INBOR CTOUMOCTH
Yepes NpubsLIb Wil YERITOK

Toproseie nennbie Gymarn - 5T0 (GUHAHCOBEIE AKTHBBL, KOTOpPHIE IIPHOOGPETAIOTCS C LENBIO
TIONy4eHUsT PHOBLIA 38 CYET KPATKOCPOTIHBIX KONEGAHHUMN IIEHbI WX TOPIrOBOM MAapiKH, MM LEHHEIE
Oymarn, sBISIONMECS HYacThlo TNOpThensi, (GakTHYeCcKH WCHONB3YEMOTO JUIl  HOJIYYCHHS
KpaTKOoCpoyHO# mpubeuin. OO6mecTBO KnacCHQUIUpPyeT IeHHBIE OyMard Kak TOPrOBBIE ICHHEBIE
Oymaru, ecnm y Hee €CTh HaMepeHHe NPOJaTh MX B TEUEHHE KOPOTKOTO MEPHONA C MOMEHTA
IpHOOpETEHns, TO €CTh B TedeHHe 6 MecsreB. OGIIECTBO MOXET NEPEHECTH HEHPOH3BOIHELH
TOProBEIA (YUHAHCOBBIN AKTHB W3 KATETOPHH OLEHMBAEMEIX II0 CIPABEJINBON CTOHMMOCTH UEpe3
IpUOBUIb WK yOBITOK, €CIIH 3TOT aKTHB GOJIBIIC HE yAEPKHUBASTCS JUTA Helel IPOJaXHy B Grmxaiiiiee
BpEMSL.

Toprossie nennsie GymMaru OTPaXxaroTCs IO CIPABEIMBON CTOMMOCTH. [IpOIEHTHBIE HOXOMHI HO
TOPTOBBIM NEHHBIM OyMaram, pacCYMTaHHEIE C UCIOJIb30BaHMEM MeTofa >Q(EKTHBHON NPOLIEHTHOH
CT@BKH, OTPaXalOTCA KakK IPOLECHTHBIA HOXOJ B NpUOBUIM Wik YOHITKEe 3a Tof. JIMBHICHIBI
OTPaXKaiOTCs KaK JIOXOJ IO JUBHIEHIAM B COCTaBe JOXOJ0B OT MHBECTHUIMOHHOHW HEATEIHHOCTH B
MOMCHT yCTaHOBJICHHs IpaBa O6miecTBa Ha IIOTYyYEHHE COOTBETCTBYIOIIMX BHILUIAT M IPH YCIOBHH
CYIIECTBOBAHUS BEPOATHOCTH IIONy4eHMS IMBHICHIOB. Bece IMpoune KOMIIOHEHTHI M3MEHEHHUS
CIIPABEIUBOM CTOMMOCTH, & TAKXKE JOXOJBI MIIM PACKOIBI II0 IIPEKPAICHUIO TPH3HAHUS OTPAXKAIOTCS
B npubbiii ¥ yOBITKE 3a TOZA Kak JOXOMBI 32 BEIYETOM DPAcXOIOB II0 ONEPANUAM C TOPTOBEIMU
LIEHHBIMY OyMaraMu B TOM IEPUOJIE, B KOTOPOM OHY BO3HMKJIM.

IIpoune nemmpie Gymaru, oneHHBaeMbIe IO CIIPABEATMBOM CTOMMOCTH 4Yepe3 HpHOBLUIb WK
yOBITOK. IIpoune neHHBIE GyMary, OIleHUBAEMEIE II0 CIIPABENIMBON CTOMMOCTH 4epe3 IpUOBIIh KM
yOBITOK, BKIIOYAIOT (DMHAHCOBBIE AKTHBEI, KOTOPHIC MHPM I[EPBOHAYANBHOM IIPU3HAHME OBLIH
OKOHYATEITbHO OTHECEHHI K OJTOM KaTeropuh. PYKOBOICTBO OTHOCHUT IHEHHBIE OyMard K [JaHHON
KaTerOpHH TOJBKO B TOM CIIydae, €CJIH:

a) Takas KnacCH(UKAIWI YCTpaHSeT WM CYLIECTBEHHO YMEHBIIAET HECOOTBETCTBHS B YUETE,
KOTOpBIE B IPOTHUBHOM CJIydac BO3HHUKJIN OBl B PEe3ybTATE ONEHKH aKTUBOB M OOS3aTENBCTB WU
IPU3HAHUS COOTBETCTBYIOMUX JOXOAO0B M PACXOIOB C UCIOIB30BAHUEM Pa3HELIX METO0B;

b) ympapmerme OOmecTBOM (HHAHCOBBIX aKTHBOB, (PHHAHCOBEIX OOS3ATENHCTB WM TEX M
JPYTHX, & TAKXKE OLEHKa UX 3Q(OEKTUBHOCTH OCYIIECTBIISIOTCS Ha OCHOBE CIPABEUIMBOM CTOMMOCTH B
COOTBETCTBHM C JOKYMEHTaIbHO 3aKPEIICHHOM cCTparervedl ympaBieHHs DPUCKAMH MK
WHBECTUIIMOHHON cTparerved, u wuHopManus o0 5TOH OCHOBE pETYISIPHO pPaCKpPHIBAETCS W
NIEPECMATPUBACTCS KIIOYEBBIME PYKOBOIAIMUME coTpyrnuukamu Obmiecta. [IpusHanue ¥ oleHKa
(GMHAHCOBEIX aKTMBOB 3TOM KaTErOPHUH COOTBETCTBYET YYETHOW MONUTHKE, IPHBEJCHHOH BHINIC B
OTHOIICHUY TOPTOBBIX IIEHHBIX OyMar.
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SbL, HMCOINUeCH B HaJIHYHH IS HROoJasku

I/IHBCCTI/IHI/IOHHBIC ICHHBIC 6yMﬂl" M, IMCIOITUECS B HAJTWYHA JIJIS IIPOAaXKHU. HEIHHEUI Kareropus
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IIEHHBIX OyMar BKJIIOYACT WHBECTUIIMOHHEIC LeHHBIE Oymaru, KoTtopbie OOINECTBO HaMepeHo
VAEPXKUBATh B TEUCHWE HEONPENEIEHHOIO NEPHOJa BPEMEHM U KOTOPHIE MOTYT OBITH MPOJAHBI B
3aBHCHMOCTH OT TpeOOBaHWMN IO NOMACPKAHUIO JIMKBUIHOCTA WM B PE3YIbTATe H3MEHEHHUS
IIPOLIEHTHBIX CTABOK, OOMEHHBIX KYPCOB UM IIEH Ha aKIHH.

VuBecTMIHOHHEIE IEHHBIC OyMard, UMEIOMKECS B HATWYHMH JJIS MPOJAKH, YUHUTHIBAIOTC IO
CrnpaBeNanBoOi CcTOMMOCTH. IIponeHTHBIM NOXOA IO JONTOBBIM LEHHBEIM Oymaram, HMEIOLIVMCH B
HAJIMYMH )i [IPOJAXKH, PACCUMTHIBACTCS Ha OCHOBE MeTola >(QQEeKTHBHOM NMPOIEHTHON CTaBKH W
OTpakaeTcsl B IPUOBUIH Wi YOBITKE 3a roj. JIMBHICHIbI 110 JOIEBEIM HHBECTHOUIM, HMEIOIUMCS B
HAJIHYMY 71 IPOJaKH, OTPaXKaroTcs B MPUOBLIN WK YOBITKE 3@ TOJ] B MOMEHT YCTAHOBICHUS IIpaBa

O6imecTBa Ha MOIXy4eHHE BBIUIATHL U NP YCIOBHU CYNIECTBOBAHUS BEPOSTHOCTH MOJIYYESHHUS
JVMBHIEHNOB. Bce ocTanbHBIE KOMIIOHEHTH W3MEHEHUS CIPaBEIUIHBOM CTOMMOCTH OTPAXalOTCA B
COCTaBe IPOYEr0 COBOKYIHOIO HOXOHa O MOMEHTAa HMPEKpAaIleHUs MPU3HAHUS WHBECTHIHU WIH €€
00O€CIieHeHNs], TIPU 5TOM HaKOIUIEHHas NPHUObUIL WK YOBRITOK TIEPEHOCSTCS U3 KATErOPHH IIPOYETO
COBOKYITHOT'O JOXO0Ja B IPUOBLTH WK YOBITOK 32 TOJ.

YOBITKE OT 00€ECIEHEHUS IPU3HAIOTCS B IPHOBUTH WM YOBITKE 3a TOJT IT0 MEpPE UX IMOHECEHUS B
pesyneTare OOHOrOo UMM Oosee coORrTuél  («COOBITHE yOBITK@»), TPOU3OIMICAIINHX ITOCIE
IIEPBOHAYANIPHOIO IPU3HAHUS WHBECTUIMOHHBIX IEHHBIX OyMmar, WMEIONIHXCS B HAJIUYHH [JId
npojaxy. CyIecTBEHHOE WM JUIMTENHHOE CHYDKCHHE CIPaBEeUIHBON CTOMMOCTH JIOJICBOM IEHHOM
OyMaru HHXXE CTOMMOCTH €€ IpHOOpeTeHWs SBIsIeTCS NMpH3HaKoM ee obeciieneHus. HakormeHHbIH
yOBITOK OT 0OECIIEHEH S, OIIPEAEIICHHEIN KaK PasHUIA MEXAY CTOUMOCTHIO ITPHOOPETEHUS U TeKyIei
CIpaBelIMBOM CTOMMOCTBIO 3a BBIYETOM YOBITKa OT OOECHEHEHHUS JAHHOTO aKTHBA, KOTOPHIA OBLT
IIEPBOHAYANBHO NPHU3HAH B IIpUOBLTK U YOBITKE, MEPEHOCUTCS W3 KATETOPHUH MPOYETO COBOKYIIHOTO
JoXoJa B NIpHOBIIL MM YOBITOK 3a TOA. YOBITKH OT OOECIEHEHHS MONIEBBIX HHCTPYMEHTOB HE
BOCCTaHABIMBAIOTCA, 4 IOCIEAYIOMUE JOXOMEI OTPaXaloTCs B COCTABE IPOYETO COBOKYIIHOTO TOXOA.
Ecnm B mocnenyiomeM OTYETHOM WEPHONE CIPaBEIIHBas CTOMMOCTH JOJNTOBOTO HWHCTPYMEHTa,
OTHECEHHOTO K KaTeropuy «HWMEIOMIKMECS B HAIWYUM JJS IPONaXW», YBEIMYHBACTCH, W TaKoOe
YBETIMYEHHE MOXKET OBITh OOBEKTHBHO OTHECEHO K COOBITHIO, IMPOM3OMICHIIEMY IIOCHE HMPU3HAHUS
yOBITKa OT 0oOecIieHEeH:s B NPHOBUTH WM YOBITKE, TO YOBITOK OT OOECIEHEHHS BOCCTaHABIMBAETCS
yepe3 MpUOHUTh WK YOBITOK 32 TOJ.

4.7 PUHAHCOBRIS AKTHBDI, VASDIKHBaeMbIC A0 DO ICHMS

DuHaHCOBEIE HHCTPYMEHTHL, YACPKUBAEMEIE 1O OKOHYAHUS CPOKa, SIBIISIOTCA HENPOU3BOTHBIMHU
($UHAHCOBEIMH aKTHBaMHU C (PUKCHPOBAHHBIMH WM ONPENENUMBIME IUIaTe)XXaM¥ ¥ (PEKCHpPOBaHHBIM
CpOKOM, KoTopkie OOIIECTBO peluia yaep:KiBaTh 10 CPOKa IOTallieHuUs.

3aiiMbl ¥ #eOUTOPCKas 3aM0JDKEHHOCTH TNPEICTaBIIIOT co00M HENMpOM3BOIMHBIE (PUHAHCOBEIE
aKTHBHl C (UKCHPOBAaHHBIME WM OUpENENMMBIMH IUTATEXaMH, He KOTHUPYIOIIMMHUCS Ha DHIHKE
aKTHBOB. 3aliMBl U HeOUTOpPCKAs 3aJOJDKEHHOCTD BKIIIOYAIOT B Ce€0S KPEIWUTEHI, CPOYHEIE IEHO3UTH B
OaHKax ¥ NpoYnxX HEeOHTOPOB B OTYeTe O (WHAHCOBOM IIONIOKEHWH. B JaHHOH Kareropuu
YYHUTBIBAIOTCS HEOUTOPHI B ONEpaAIlMIX CTPAaXOBaHUS.

ATRES, OHCHVBECMBE O @%M&@’ﬁﬁ&ﬁgﬁ@%&%ﬁ%%ﬁ
CTOMMOCTH

A 0 & W YT 65 e op ey T
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OUHaHCOBEIE 00513aTEeNBCTBA, OICHHBAEMBIE 110 aMOPTH3HPOBAaHHOM CTOMMOCTH NPHUOOPETEHNUS,
BKIIIOYAIOT (puHAHCOBEIE 00s3arenbeTBa OOmEcTBa 3a HUCKIIOUYSHWEM (DUHAHCOBBIX WHCTPYMEHTOB,
OTpa)kKaeMBIX IO CIIPaBENIMBON CTOMMOCTH B OTYETE MPUOBLIM WM YOBITKOB. B maHHYIO KaTeropuio
BXOJSIT PacyeThl C KPEAUTOPAMH.

4.9 AcconuMMpOBaHHBIE NPeANPUATHS (OpraBusaluy)

Accommuuposannsie  O6mectBa - 310 O6mectsa, Ha kotopele OOIIECTBO OKa3bIBAET
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CYIIECTBCHHOE BIUSHHC (IPAMO WM KOCBEHHO), HO HE KOHTPOJHPYET UX; KaK IIPaBHIO, HOJS
TONIOCYromuX mpas B 9THX ObmecTsax cocTasnser ot 20% 1o 50%. NuBecTHImu B acCONMUPOBAHHEIE
ObmmecTBa yYHTHIBAIOTCA IO JIONEBOMY METOLY W IIEPBOHAYANBHO OTPAXKAIOTCS IO CTOMMOCTH
IpHOOpETCHMS. banancosas CTOUMOCTH aCCOLIMAPOBAHHBIX KOMIIaHUH BKIIFOYaeT
UICHTHQHIPOBAHHBI IPH NPUOOPETEHHH TyABWILI 3a BEUETOM HAKOIJIEHHBIX yOBITKOB OT
obecleHEHUs B CTydyae HAIMYMsd TaKOBBIX. J[MBHACHNEL, MONyYCHHBIE OT aCCOLMHAPOBAHHBIX
KOMIIaHHH, YMEHBIIAIOT GalaHCOBYIO CTOMMOCTh HMHBECTHIWY B accoNUupoBaHHBE OGIIECTBA.
Ilpoune wsmenenns nomu OO6mecTBa B UHCTHIX aKTHBAX ACCONMMPOBAHHBIX KOMIAHHH TOCTE
IPHOOPETEHHS OTPAXKAFOTCS CIIEAYIOIIIM 00pa3oM:

a) noist O6mecTBa B IPUOBUIIX i YOBITKAX ACCONMMPOBAHHBIX KOMIAHHH OTPAKAETCS B COCTABE
KOHCONMIMPOBAHHOK MpHOBUIM wiM yOBITKA 3a Trom Kak o (DMHAHCOBOIO pe3yibTara
aCCOLMHPOBAaHHBIX KOMIIAHUIA;

6) momns OGmecTBa B IPOYEM COBOKYIIHOM JOXO/IE OTPAKAETCS B COCTABE IPOTETO COBOKYITHOTO
JI0X0a OTAEIIBHON CTPOKOH;

B) BCe Ipoune H3MeHeHHs B foie OOmectBa B 6alaHCOBOM CTOMMOCTH YHCTBIX AKTHBOB
aCCONMUPOBAHHBIX KOMIIAHUY OTPaXaroTCs B IPHOBLIN WM YOBITKE B COCTAaBe HONH (PHHAHCOBOTO
pe3ynpTaTa acCOLUMPOBAHHBIX KoMmaHu#. OpHako Korma mons yOeirkoB OOmEcTBa, CBIRAHHEBIX C
acconuupoBaHHBIM OOIIECTBOM, paBHA MM NPEBBIIACT €ro OO B acCONUMpoBaHHOM OGMecTse,
BKJIOYas JHOOYI0 HEOOECIEYeHHYI0 IeOHMTOPCKYIO — 3aJI0JDKEHHOCTh, OOIIECTBO — OTpaXkaer
Hocneyromue yOBITKA TONBKO B TOM Cilydae, e€Clii OHO IpPHHAIAa Ha ceOs o6s3arelbeTBa MM
IIPOU3BOJIMIIA TIATEXH OT UMEHHU JAHHOT'O acconuupoBanHoro O6mecTsa.

Hepeanusopanusie noxomel mo omepamusM Mexay OG6IECTBOM X ero acCONMHPOBAHHBIMH
ObmiectBamMy  B3aMMOHCKIIIOUAIOTCS NPOMOPLMOHATEHO gmoie O6ImecTRa B aCCOMHHPOBAHHBIX
O61mecTBax; HepeaTH30BaHHBIE PACXOBI TAKKE B3aUMOMCKIIOUAIOTCS, €CIIH TONBKO OHM HE BBI3BAHEI
obecIieHeHIEM aKTHBOB acconmupoBannoro O6mecTna.

BriGbiTHE TOUEPHHX KOMIIAHUH, ACCOIUMPOBAHHBIX KOMIIAHWHN WA COBMECTHBIX HPENIPUITHH.

Korzma O6mecTBo yTpaunBaeT KOHTPOIb MM CYHIECTBEHHOE BIMAHAE, TO COXPAHSIOMASCS TOII
B OO6IecTBe NMEPEONEHUBACTCS IO CIPABEIIMBOY CTOMMOCTH, a H3MEHEHHUS OalaHCOBOW CTOMMOCTH
OTpaxaioTcs B npuOpM HiM  yObiTKke. CrpaBemnwBas CTOMMOCTH IIPENCTABIAET COOOM
TIEPBOHAYANIBHYIO OalaHCOBYIO CTOMMOCTE IS Ienelf JaibHeHIero yJyera COXpaHsIomeics ToIH B
acconurposanEoM OOmniecTBe, COBMECTHOM IIPENIPHATHY WK GuHAHCOBOM akTHBe. KpoMe Toro, Bce
CyMMEI, paHee OTPaXEHHBIE B IIPOYEM COBOKYITHOM JOXOJ€ B OTHOIIeHMM nanHoro OGIiecTsa,
VUATHIBAIOTCS TaK, Kak ecam OBl OOmecTBO OCyIIeCTBHIA HENOCPEACTBEHHOE BBIOBITHE
COOTBETCTBYIOIIUX aKTUBOB MM 00A3aTENECTB. DTO MOXKET 03HAYATH, UTO CYMMBI, PAHEE OTPAKEHHEIE
B COCTaB€ IIPOYEro COBOKYIIHOTO IOX0/a, MEPEHOCATCS B MPUOBLTH MK YOBITOK.

Ecnmu nona cobGcTtBeHHOCTM B acconuupoBaHHOM OOIIECTBE CHUKAETCS, HO MPH 3TOM
COXPaHSETCA CYIMIECTBEHHOE BIUAHUE, TO TOJIBKO IIPOMOPIMOHATBHAS OIS CYMM, PaHee OTPaKEHHEIX
B COCTaBE MPOYEro COBOKYNMHOIO OXO0Ja, MEPEHOCHTCS B NPHOBLUIH WM YOBITOK B HEOOXOIMMBIX
ClIydasx.

4.10

targal

fepunancoBbie aKTHRB

HebunnancoBble akTUBBI, 332 UCKIIOYEHHEM OTIOXECHHBIX HATOTOB ¥ OTJIOKEHHEIX PACXOJOB HA
IpHOOPETEHHNE, ONEHUBAIOTCS Ha KaXAYIO OTYETHYIO J[arTy Ha HaiWyde JHOOBIX IIPH3HAKOB
obecnenenus. IIpnm Hampuwmuw Taxwx npu3HakoB OGIIECTBO ONEHHBAET BO3MEINAEMYIO CTOMMOCTD
CBS3aHHOIO aKTHBa. BosMmemaemas CTOMMOCTE HE()MHAHCOBBIX aKTHBOB OOJBIE WX CIIPABENIMBOM
CTOMMOCTH 32 BHIYETOM DPACXOJOB IO IpPOAAXE M IOTPeOHMTEeNBCKOM cromMmocTH. I[lpu orenke
HOTPeOUTENBCKOR CTOMMOCTH, OXKHUIaeMble OyIyIIie MOTOKH JEHEXKHBIX CPEICTB AUCKOHTUPYIOTCS K
UX TEKYIIEH CTOMMOCTH C UCIONb30BAaHUEM CTaBKU JUCKOHTHPOBAHUS IO HAJIOTOOOIOKEHHMS, KOTOPas
oTobOpaxaeT TEKYLIYIO PEIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTH JEHET M PHCKOB, XapaKTEpPHBIX IJII
aKTHBa. [ aKTHBA, KOTOPHIA HE TEHEPHPYET MOCTYIUIEHHE NEHEXHBIX CPENCTB, B OCHOBHOM HE
3aBUCAINEE OT TMOTOKOB OT IPYIMX aKTHWBOB, BO3MEIIaeMas CyMMa OIPEACIeTCS IS €IAHMILEL,
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TeHepUpYIOLIed IEHEXHEBIM MOTOK, K KOTOpOH NPHHAIIEKHUT aKIWB. YOBITOK OT o0ecleHeHHS
MIPU3HACTCS, KOT/Ia TEKYyIIas CTOMMOCTE aKTHRA WIM €0 EAUHMUIIB], TEHEPUPYIOIEN JEHEKHbBIM TIOTOK,
MIPEBBIMIAET €T0 BO3MEIIAEMYIO CTOMMOCTE.

Bce yOniTKE OT 0OeclieHeHNUS B OTHOINEHUNM HE(PUHAHCOBLIX aKTWBOB IPHU3HAIOTCS B OTYETE O
COBOKYITHOM JIOXOJIE KW BOCCTaHABIWBAIOTCS TOJIBKO B CIy4ae, €CIM IIPOM3OLUIN H3MECHEHHS B
OLICHKAX, WCIOJIG30BAHHBIX MJIS OINpPENENICHUS BO3MemaeMol cyMMbl. JIFoOo¥ BOCCTaHOBIICHHBIN
yOBITOK OT oOeclieHEHUS BOCCTAHABIMBAETCS, TOJBKO KOTNA TEKylias CTOHMOCTHh AaKTHBA HE
IIPEBHINIAET TEKYIIYI0O CTOMMOCTh, KOTOpasi Obuia OBl ompeAenieHa, 3a BEIUETOM aMOpPTHU3allWd, €CITU
yOBITOK OT obeclieHeHNs He OBLT MPU3HAH.

4.11 JlemexHbie CPEJCTRA ¥ KX IKBUBAJICHTRI

I[eHe)KHBIG CpEACTBA U UX 3KBUBAJICHTHI SABJIAIOTCA CTAThAMHU, KOTOPEIC JICTKO KOHBEPTUPYIOTCA
B OIPCACIICHHYKD CYMMY JCHEXKHON HAIWYHOCTH U TIOABEPIKCHBI HE3HAYUTCILHOMY H3MEHCHHIO
CTOHMOCTH. HGHG)KHBIC CpeaCTBa U WX SKBHBAJICHTHI BKIIIOYAIOT JCHCKHBIC CPEACTBA Ha CHYCTax B
6aHKaX, B KacCe€ U ICTIO3HUTEI C MCPBOHAYAIBHEIM CPOKOM MOralllCHKA MEHEC TPEX MECALIEB. J_IeHe)KHBIC
CpCACTBa W UX 3KBHUBAJICHTEI OTPaXAKTCA 110 aMOpTHSI/IpOBaHHOﬁ CTOHNMOCTH.

4,12 3Samacsl

MarepuanbHO-IpOU3BOICTBEHHBIMY 3anacamy B OGIIecTBe IpHU3HAIOTCS aKTUBEI (KaHIEIIPCKUE
TOBapEI, TOIUIABO, 3aMMaCHbIC YACTH U T.I1.), HCIONB3YEMBIE IIPH OCYIIECTBICHUH HEMTOCPEICTBEHHO IS
yIpaBieHuecKkux Hyx 1 ObimecTna.

3amachkl YUYMTHIBAIOTCS TI0 HAWMEHBINIEH W3 JBYX BENHYWH: (DAKTHUICCKOH Ce0ECTOMMOCTH M
YHCTOW IEHBI peanu3aryn. [Ipu ciucanny MaTepruabHO-TTPOW3BOICTBEHHBIX 3a[1aCOB HA PAacXObl 110
BEJICHUIO JIeJIa ¥ MHOM BBIOBITHH, MX OIEHKA TPOU3BOIUTCS 110 CE0ECTOMMOCTH KaXI0H €IMHUITEL.

4.13 Ocuopubie CpecTRa

OCHOBHBIE CPEJICTBA OTPAKAIOTCS IO CTOMMOCTH IPHOOPETCHUSL.

B komme kaxmoro otdeTHoro nmepmoma OOmECTBO OHpenendeT HaJudue IPHU3HAKOB
obeclieHeHNs OCHOBHBIX CpeAcTB. [Ipy Haymumu mpU3HAKOB O0ECUEHEHUS PYKOBOACTBO IIPOM3BOIUT
OIEHKY BO3MEIacMOM CTOMMOCTH, KOTOpas OHpenessercs Kak HauOoyblmas K3 CIpaBeIIMBOH
CTOMMOCTH aKTHBA 32 BBIUETOM 3aTpar Ha MPOJaXy U CTOMMOCTH, MOIydacMOM B PE3yIbTaTe €ro
UCIIOJIB30BaHus. baaHcoBas CTOMMOCTD YMEHBINAETCS O BO3MEINAEMOM CTOMMOCTH, a YOBITOK OT
o0eClieHCHUST OTHOCUTCS B TpUOBUIH MM YOBITOK 32 TOX B CyYMME IIPEBBIICHHS BEIAYWHEL
obecIieHeH s Hal MPOIILION MONOXATENEHON IEPEOLCHKOH, OTpaXKeHHOH B COOCTBEHHBIX CPEACTBAX.
YOBITOK 0T OOECHEHEHHs, OTPKCHHBIM I Kakoro-mubo aKkTWBa B IPENBIIYINHE MEPHOIEL
BOCCT@HABJIMBACTCS, €CIIH MMEJ0 MECTO M3MEHEHUE B OICHKaX, MCIIOJI30BAHHBIX NI ONPEHCIICHUS
CTOHMMOCTH, ITOJIy4acMOii B pe3yIbTaTe HCIOIH30BAHNS aKTHBA, UM €0 CIpaBe/INBOM CTOMMOCTH 32
BEIYETOM 3aTpaT Ha IPOJaXy. :

[puObute u yOBITKA OT BBIOBITHS, ONpEHeNiseMbic MYTEM CpPaBHEHUS CyMMBI BBIPYUKH C
0aylaHCOBOM CTOMMOCTBIO, OTPAXAIOTCst (B COCTaBe WHBECTHIIMOHHBIX JOXOIOB U pPacxoloB) B
IpuOBLIH U YOBITKE 32 TOJI.

HuBecTunuonsas co0CTBEHHOCTh - 53T0 He 3aHuMaeMas OOmecrBoM COOGCTBEHHOCTB,
ynepxuBaeMas OOGIIECTBOM C IENBIO MOJIYYSHHS aPCHAHOTO JOXOJa WM ITOBBINIEHHS CTOMMOCTH
BIOJKEHHOIO KalWTala, WIA I JOCTHXEHHA o0emx Ienedl. VHBecTHIIMOHHAS COOCTBEHHOCTH
BKJIFOYA€T AaKTWBEL, HAXONJIIWeCs B MpPOIECCe CTPOUTENHCTBA JUis OYIOyIIero WCHONB30BaHUSA B
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Ka4eCTBE HHBECTUIIHOHHOW COOCTBEHHOCTH.

IlepBOHAYANBHO WHBECTHIMOHHAS COOCTBEHHOCTh YUUTBIBAETCS IO CTOMMOCTH IPHOOpETEHH,
BKJIIOYas 3aTpaThl MO CHENKe, M BIIOCIEJCTBHU IEPEOLCHUBAETCS IO CIPABEIIMBOM CTOMMOCTH,
MEPECMOTPEHHOM ¢ MENBI0 OTPaXCHHS pBHIHOUYHEIX YCIOBHM Ha KOHEL OTYETHOIO IEPHOAA.
CrpaBemuBas CTOMMOCTh HHBECTHIMOHHOM COOCTBEHHOCTH - 3TO CyMMa, Ha KOTOPYIO MOXKHO
00MEeHATh 3Ty COOCTBEHHOCTH IIPH COBEPIICHHHU CHENKM HAa PHIHOYHBIX YCIIOBHUSX MEXKIY XOPOIIO
OCBEIOMIICHHBIMHE, HE3aBUCUMBIMU CTOPOHAMY, 03 BEIYETA 3aTpar IO CHENKE.

PeiHounass CTOMMOCTh WHBECTHIMOHHOW coOcTBeHHOCcTH OOmecTBa ompeaensercs Ha
OCHOBAHHH OTYETOB HE32BHCHMBIX OICHINIKUKOB, OOJIQIAloOINX NpU3HAHHOW KBambukanued wu
AMEOIIHX HEJaBHUM IIPOQEeCCHOHANBHBIN ONBIT ONEHKH HMYINECTBA, aHAIOTHYHOIO OLIEHWBAEMOU
COOCTBEHHOCTH 10 CBOEMY MECTOHAXOKICHHUIO M KaTETOPUN. ;

3apaGoTaHHbI apeHJHBIA JOXOA OTpakaeTcd B NPHOBUM WK YOLITKE 3a TOJ B COCTaBe
WHBECTUIMOHHBIX JIOXOM0B. JIOXOIBI ¥ PacXO/Ibl, CBI3aHHBIE C M3MEHEHUEM CIIPaBEAIMBONA CTOUMOCTH
MHBECTHITHOHHON COGCTBEHHOCTH, OTPAXKAIOTCS B IPUOBLIK WK YOBITKE 3a T0J] OTACIBHOM CTPOKOM.

Iocnenyrommue 3aTpaThl KaTUTAIMIUPYIOTCS TOJHKO TOINA, KON CYIIECTBYET BEPOSTHOCTH
Toro, 4ro OOIMIECTBO IMOJYYUT CBS3aHHBIE C HAMH OyIyliye SKOHOMUYECKHE BBITOJBL, M YTO MX
CTOMMOCTh MOXET OBITh HANEXHO OIEHEHa. Bce Impouue 3arpaThl Ha PEMOHT M TEXHHYECKOE
00CIyKHABaHKWE YIUTHIBAIOTCS KaK Packobl 1o Mepe MOoHeceHus. ey cOOCTBeHHUK MHBECTHIIMOBHOM
COOCTBEHHOCTH 3aHHMAaET €e, TO 3Ta COOCTBEHHOCTh TEpeBOAMTCS B Kareropuio «OCHOBHBIE
CpPE/ICTBaY.

@

415 [oarocpoynsie aKTUBLI (BhIGLIBAOINE IPYNNLI ), KIaccHPUuuupyemblie
KaK «mpen 1eHHBIE A5 HDOJAKH»

JlonrocpodHbIe aKTHBEI WITH BHIOBIBAIONIAS IPYIINA, KOTOPBIE MOTYT BKIIXOYATh JOJIIOCPOYHBIC U
KPaTKOCPOYHBIE aKTHMBBI, OTPAXKAIOTCS B OTU4ETE O (PUHAHCOBOM IONOXEHHM Kak «Jlonrocpoyussie
AKTUBEI, yAEpPKUBAEMBbIE JIJISL IPOIaXKU», €CITH WX OajaHcoBasd CTOMMOCTE OyIEeT BO3MEIIEHA, TTTaBHEIM
00pa3oM, MOCPEACTBOM TIpomaxy (BKIIOYAs yTpary KOHTpoms Han pgodepHuM OOmecTsoM,
YIOSPKUABAIOIIEH O3TH akTWBBl) B TeUeHHE 12 MecdAleB IOCIE OKOHYAHMS OTYETHOrO ICPHOJa.
Pexnaccubukaiiis akTHBOB TpeOyeT COOIIFOICHNS BCEX CIEAYIOMUX KPUTEPHUEB:

a) aKTUBBI TOTOBBI K HEMEIUIEHHO NMPOJaKe B UX TEKYLIEM COCTOSHUHY;

6) pykoBojcTtBo OOImecTBa yTBEPAWIO IEHCTBYIOMYIO IPOTPaMMy IO MOMCKY IOKYIATENs W
MPUCTYTIAJIO K €€ PeaIn3aliiy;

B) IIPOBOJMTCS aKTHBHBIA MapKETHHT JJIs IPOAAXKY aKTHBOB IO aICKBATHON CTOMMOCTH,

I) OXHIAETCS, YTO IPoiaXka OyeT OCYIIeCTBICHA B TEUEHHE OJHOIO IOJ1a;

1) He OKMJAETCs CYLIECTBEHHOIO W3MEHEHHS IUIaHa IPOJAX MM €ro oTMeHa. Jloirocpoynsie
AKTHBBI WIIM TPYINa BHIOBITHS, KIAcCH(UIMPOBAHHBIE B OT4YeTe O (PHHAHCOBOM IIONIOXEHUM 32
TEKYIIEY OTYETHHIA IIEPUON KakK yIAepXKUBaeMble IS IPONAXKM, HE PEKIacCHQUIMPYIOTCS H HE
MeHSIOT (OpMY IPEICTABIEHNS B CPABHUTEIBHBIX TAHHBIX 0TYeTa O (DHHAHCOBOM ITONIOKEHHH IS
MPUBEICHHUS B COOTBETCTBHUE C KIacCH(QUKaMel Ha KOHEL TEKYILET0 OTYETHOIO IIEPHOA.

I'pynmna BEIOHITHS NPEACTABISIET COBOM TPYIIy aKTHBOB (KPaTKOCPOYHBIX H JIONTOCPOYHBIX),
IOJJIEXKAMX BEIOBITHIO IIYTEM IIPOJAKH WJIM WHBIM cOocoO0OM, €IUHON IPYIIoH B IIPOIECCE ONHOMN
omepanuu IpoJaXd, W 00S3aTEeNbCTBA, HEIOCPEICTBEHHO CBA3aHHBIE ¢ TEMH aKTHBAaMH, KOTOpPEIC
OyAyT HepeJaHsl B IPOIECCe 3TOM onepanyu. [ yIBUILT YIUTHIBAETCS B COCTaBE IPYIIIBI BEIOBITHS B
TOM CIIy4ae, ECJIH TPYIa BHIOBITHS BKIIOYaeT aKTHB B COCTABE €AUHUIILL, TEHEPHPYIONIEH EHEKHBIH
IIOTOK, HA KOTOPYIO IpH IPHOOPETeHHWH OBLT paclpelelicH I'yABALL. JIONrOCPOYHBIE aKTHUBBI - 3TO
AKTVBLI, BKJIIOYAIONIME CYMMBI, KOTOpPBIE, KaK OXHAAETCS, HE OyAyT BO3MEIIEHBI WM MONYYCHEI B
TedeHre 12 MecsAIeB IOCIE OKOHYAHWS OTYETHOrO Hepuopa. Ecim BO3HHKaeT HEOOXOAMMOCTH B
peknaccupuKanuy, oHa TPOBOIUTCA KaK UL KPaTKOCPOIHOM, Tak ¥ Ui JOITOCPOYHON YaCcTH aKTHBa.

[penHasuayenHble IS OPOJAXH TPYNIa BHIOBITHS B IEJIOM OLICHUBAIOTCA IO MEHBIIEH W3
OajaHCOBO CTOMMOCTH ¥ CHOpaBEUIMBOY CTOMMOCTM 33 BBIYETOM 3aTparl Ha IIPOJAXY.
IIpennaznauenHble ISl TPOJaXH OCHOBHEIC CpPEACTBA, UHBECTHIMOHHAs COOCTBEHHOCTH H
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HeMaTepUalbHBIE AKTHBEI HE aMOPTU3UPYIOTCs. PexnaccuumupoBaHHbie JONTOCPOIHEIE (PUHAHCOBEIE
HHCTPYMEHTEL, OTJOXKEHHbIE HAIOTM ¥ HWHBECTHIHOHHaA COOCTBEHHOCTh, OTpaXaemas II0
CIIPABENIMBOM CTOMMOCTH, HE MOJJIEXAT CIHCAHUIO 1O MEHbIIEH M3 0anaHCOBOH CTOMMOCTH H
CIIpaBeTABOM CTOMMOCTH 32 BBEIYETOM 3aTpaTt Ha IPOJaKy.

OO0s3aTenBbCTBa, HEMOCPEACTBEHHO CBS3aHHBIE C TPYIIOH BHIOBITHS M IIEPEHaBacMble IIPH
IPOJIaKe, OTPAXKAIOTCS B OTYETE O PUHAHCOBOM IOJI0KEHNH OTACIBHON CTPOKOH.

4.17. AMopTHsanmusa

3eMIIs ¥ HEe3aBEPIIEHHOE CTPOUTENHCTBO HE MOAJIEKAT aMOPTH3aMK. AMOPTH3ALUSA 10 IPOYKM
OCHOBHBIM CPEIICTBAM PACCUUTHIBAECTCS C MCIOIH30BAHUEM IMHEUHOTO METOA, TO €CTH PABHOMEPHBIM
CHIDKCHHUEM TTEPBOHAYAILHON WITH MEPEOICHEHHOH CTOMMOCTH 10 OCTaTOYHOM CTOMMOCTH B TEUEHHE
PacyYETHBIX CPOKOB TIOJIE3HOTO HCIIONb30BaHMSI aKTHBOB.

Ocrarounas CTOMMOCTEL aKTHBA IIPEACTaBiIseT co0o ONEHOUHYIO cyMMYy, KoTopyro O6mecTBo
TONy4uiio OBl B HACTOSIIIM MOMEHT B CIIy9ae IIPOJaXH STOr0 aKTHBA, 33 BEIYETOM OIEHOYHBIX 3aTpaT
10 BEBIOBITHIO, €CH OBl COCTOSIHHE W BO3PAacT [JaHHOI'O aKTHBa COOTBETCTBOBAIMA BO3pacTy H
COCTOSIHHIO, KOTOpBIE NAaHHBIM akTUB OyAeT HMETh B KOHIIE CPOKAa IIOJIE3HOIO HCIIOJIB30BAHHS.
OcTarouHas CTOMMOCTH aKTHBOB M CPOK WX IOJE3HOTO HCIONB30BAHMS NEPECMATPUBAIOTCS M, €CIIH
He0OXO0IUMO, KOPPEKTUPYIOTCS B KOHITE KaKIOI'0 OTYETHOTO IEPHOA.

4.18. Hemarepua/sibHbie aKTHBBI

HemaTepuanbaeie akTussl OOmIecTBa, KpoMe T'yIBIIIA, HIMEIOT OIPESNICHHBIH CPOK IIOJIE3HOTO
UCIONB30BaHKg. K HMM OTHOCATCH TakuMe, KaKk KalmUTATH3NPOBAHHOE IIPOTpaMMHOE OOeCIedeHHue,
TOBapHBIH 3HaK U TH. [IprHoOpeTeHHbIe TUIICH3UH Ha IPOrPaMMHOE 00eCIICUCHHE KATUTAIM3UPYIOTCS
HAa OCHOBE 3aTpaT, ITOHECEHHBIX Ha TpHOOpeTeHHE H BHEIPEHHWE [OAHHOIO IPOIPaMMHOTO
obecriedenus. 3aTpaTel Ha pa3palOTKy, HEMOCPEICTBEHHO CBS3aHHBIE C WACHTH(QHIMPYEMBIM H
YHHKAIBHEIM TIPOTPaMMHEIM obecriedeHreM, KoHTpoimpyeMbM OOmecTBOM, OTpaXaroTCst Kak
HeMaTepuabHBIe aKTUBBL, €CIH OXHAAeTCS, YTO CyMMa JIOIONHUTETBHBIX SKOHOMHUYECKUX BBITOJ
TIPEBEICAT 3aTpaThl. KanuTanusupoBaHHbIC 3aTpaThl BKIIOYAIOT Pacxofsl Ha coxepxanue OOiecTsa
pa3pabOTUHKOB IIPOrPAMMHOTO OOECHedeHNs ¥ HaJIeXaulylo OO0 HaKIamHbX pacxonoB. Bee
IIpOYMEe 3aTPaThl, CBS3AHHBIE C MPOrPAMMHEIM OOECIEeUeHHeM (HAIpPHUMED, €ro OOCITyXHBAaHHEM),
VUUTHIBAIOTCS 10 Mepe uX TOHeceHWs. KalWTalW3UpPOBAHHOE MpOrpaMMHOE obecredeHue
aMOPTH3UPYETCs JMHEHHBIM METOJIOM B TEUECHHE OXHIAEMOIO CpOKa MOJE3HOTO HCIOIb30BAHUM,
KOTOPHI! COCTABISET OT 3 110 5 JIET.

4.18. OuepanuonHad apeHa

Korzma O6IecTBO BHICTYIAET B POJIM apEHIATOPA ¥ PUCKY M JOXOIEI OT BIafieHHs 00beKTaMu
apeHIBl He Iepenaiotcs apeHpomateneM OOCmecTsa, obmas cymMma IUiaTeXedl IO JOroBopam
OLEpaNMOHHON apeHIsl OTpaXaeTcs B MPUOBUIM WK YOBITKE 32 Tof (KaK PacxXomBl IO apeH[e) C
VICIIOJT30BaHMEM METO/a PAaBHOMEPHOIO CIVCAHYS B TEUCHHE Cpoka apeH/bl. OnepanuonHas apeHIa
BKJTFOUAET JOJITOCPOYHYIO apeH]ly 3€MIId, apeHIHbIC IUIATEKU 10 KOTOPOH 3aBHCAT OT KaJacTpOBOH
CTOMMOCTH 3€MENBHBIX y9acTKOB, KOTOpas MEepecMaTpHBACTCS NPABHATENBCTBOM HA DETYIAPHON
OCHOBE.

ApeHna, BCTpOeHHAs! B APYTHE JOTOBOPBI, BRIACISAETCS, €CIIH:

a) MCIIOJHEHNUE JOTOBOPA CBA3aHO C UCIIONB30BaHNEM KOHKPETHOTO aKTHBA WM aKTHBOB;

) ZOTrOBOp MpeAyCMaTPUBAET Iepefady IpaBa Ha MCIO0Jb30BAHNUE aKTHBA.

Korjma axTuBbl IEpenailoTcs B ONEPAllMOHHYIO apeHJy, apeHIHbIC IJIATeXU K IOIYyICHHIO
OTPAXKAKOTCS KaK JOXOMIBI OT apeHBI ¢ HCIO0NB30BaHMEM METOJA PABHOMEPHOIO CIIUCAHUS B TEUCHUE
CpOKa apeHIHL

PHHAHCOB

&9

51 apeHga

OGImecTBO HE UMEET aKTUBE! B (DUHAHCOBOM apeHIE.
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Jaemnbie CpepcTaa

OO01ecTBO 3aEMHBIMU CpeacTBaMu HE OJB30BAIACE.
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JIOJII/I YUaCTHHKOB O6H.I€CTB8., HE IIoJICKaIue O65[33T€JIBHOMY NOoramiCHUIn, H

pacrpeaeneHue MPUOBLUIH IO KOTOPhIM OOBSIBISIFOTCSA IO YCMOTPEHHUIO PYKOBOJACTBA, OTPAXKAKOTCS KaK
coOCTBEHHBIE CPENICTBA.

4.22 Harnor xa npubsiib

B GuHanCOBOW OTYETHOCTH OTPaKEHBI PACXOMbl IO HAJIOTOOOJIOXKEHHIO B COOTBETCTBHU C
TpeOOBaHUSIMY 3aKOHONATENHCTRA, C UCIONB30BAHAEM HAJIOTOBBIX CTaBOK W 3aKOHOAATEIBHLIX HOPM,
KOTOpBIE NEHCTBYIOT WIIH IO CYMIECTBY BCTYNMJIM B CAJIy HA KOHEI| OTYETHOTO NMEpHOJa. Pacxomsl
(BO3MelleHe) 110 HAJOTy Ha MpHUOBLTE BKIFOYAIOT TEKYIIHE HAJOTOBBIE IUIATEXKH U OTIOXKEHHOE
HAIOTOO0IOKEHHE M OTPaXalOTCsA B NPUOBUTH Wi YOBITKE 3a IO, €CIM OHM HE JOJDKHBI OBITH
OTpPaX€eHBI B COCTABE MIPOYETO COBOKYITHOTO MOXO/a MM B HETIOCPEICTBEHHO B COCTaBE COOCTBEHHBIX
CPENICTB B CBA3H C TEM, YTO OTHOCSTCS K OIIEpalysaM, KOTOPHIE TaKKe OTPaXKEHBI B 3TOM WK JPyIOM
IEPHOZE B COCTABE IIPOYETO COBOKYITHOTO JIOXOJa WM HEHMOCPEACTBEHHO B COCTaBE€ COOCTBEHHBIX
CpPEZCTB.

Texymiee HaIOroOOIOXKEHNE PACCUMTHIBACTCS HA OCHOBE CYMM, OXHIAeMbIX K YIUIATE
HAJIOTOBBIM OPraHaM MM BO3MEIICHWIO HAJOTOBBIMHM OpraHaMH B OTHOIIEHMH HalIoroobmaracMoi
HpUOBUTA MM yOBITKOB 3a TEKyIMM W TpeiecTByiomue nepruoxnsl. Hanoroo6naraeMele IpHOBLIM
W yOBITKH GasMpyrOTCS Ha OICHOYHBIX HOKa3aTelsiX, eCli (GHHAHCOBAas OTYETHOCTH YTBEPIKAACTCS
IO TOJAYd COOTBETCTBYIONIMX HAJIOTOBBIX Jeknapauui. IIpoume pacxonmel Mo Hajoram, 3a
UCKIIOUEHWEM Hajora Ha mpubbLIb, OTPAXKAIOTCI B COCTaBE aIMHUHHCTPATHBHBEIX H IIPOUHAX
OTIEPALMOHHBIX PAaCXOJOB.

OTIOXEHHBIM HAOr Ha NPUOBUIL PACCUMTHIBACTCS 110 METONy OalaHCOBBIX O00S3aTENBCTB B
OTHOIIECHHUY OTJIOXKEHHBIX HAJOTOBBIX YOLITKOB W BPEMEHHBIX PasHHUIl MEXIy HaloroodraracMoin
6a30if aKTHBOB U 00S3aTENBCTB M KX OAlaHCOBOW CTOMMOCTBIO B COOTBETCTBHM C (HHAHCOBOH
OTUYEeTHOCTHIO. OTIIOKEHHBIH HAJIOT HE YUUTHIBACTCS B OTHONICHUH BPEMEHHEIX DA3HMII, BOSHHKAFOIUX
IpH IIEPBOHAYAIEHOM MPH3HAHWY aKTHBA MK 0043aTeNbCTBA, €CIHU 3Ta CIENKA IPY MEPBOHAYATEHOM
IPU3HAHAY HE BIMAET HU Ha OyXranTepcKylo, HE Ha HAJOrooGliaraeMyro MpuObUIb, KPOME CIydacB
IEPBOHAYAILHOIO [PHU3HAHUS, BO3HHUKAIOIIETO B pe3ylnbraTe oObeIuHEHHS OmsHeca. AKTUBH H
00s3aTENBCTBA MO OTIOXKEHHOMY HAIOTOOOIIOKEHHUIO OIPENENsSIOTCs ¢ MCIOAB30BAaHUEM CTaBOK
HAJIOTOO0JIOKEHHS, KOTOPBIe JEHCTBYIOT WM IO CYLIECTBY BCTYIHJIM B CHIIy Ha KOHEI] OTYETHOIO
neproJia ¥ KOTOPHIe, KaK 0XKUNAeTCs, OyIyT NPAMEHATECS B IEPHO, KOT/Ia BPEMCHHbIEC PA3HUIBI UK
OTJIOKEHHBIE HAJIOTOBBIC YOBITKY OYAyT peali30BaHEbL.

OTIOXEHHBIE  HAJIOTOBEIE  aKTABHI [0  BPEeMEHHBIM  DasHMIEM,  YMEHBIIAIOIIUAM
HanorooGnaraeMyio 6asy, U OTJIOXCHHBIC HaJOTOBBIE YOBITKM OTPAXAIOTCA TONBKO B TOM CTEICHH, B
KaKOM CYIIECTBYET BEPOSTHOCTH HONYUEHMS HaloroobyaracMoi HpuOBLIH, IPOTHE KOTOPOM MOTYT
OBITH WCIIOIH30BaHEI BpEMEHHBIC Pa3HHULIBL

OTIOXEHHBIM HaNOr Ha NpUOBUIL HE NPH3HACTCA B OTHOLICHUH HEPACIpeNeTIeHHOM nprObuIH,
HOJIy4eHHOW IOclie MpuoGpeTeHus, ¥ NPYTUX W3MEHEHHH (POHIOB NOYEPHHMX KOMIAHWH MMOCHE MX
nprobpeTerns B Tex ciydasx, korma OOecTBO KOHTPOIMPYET HMONUTHKY HodepHero OOmiectsa B
OTHOIICHUM NUBHIEHIOB H CYIIECTBYET BEPOSITHOCTH TOTO, YTO BPEMEHHBIC pa3sHHIBI He OynyT
3auTeHkl B 0003pUMOM Oy AyIIEM TOCPEACTBOM IUBUICHIOB UM HHBIM 00pa3oM.

ES

P jRa
4,23

PesepBbi  monm  00s3aTeNibCTBA W OTYMCICHHS HPENCTaBISIOT  coO0H  00s3aTenbeTBa
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HeMHAHCOBOIO XapakTepa C HEOIPENENICHHBIM CPOKOM HIM CymMMOH. PesepBsl oTpaxaroTcs B
uHAHCOBOH OT4eTHOCTH mpH Haywuuy y OOmecTBa 0053aTeNECTB (IPABOBBIX WM BBITEKAIOIMUX K3
CIIOXKHBIIENCS JEI0BOY MPAKTUKY), BOSHUKINNX O OTYETHOM AaThl. IIpy 3TOM CymECTBYET BEICOKas
BEPOSTHOCTH TOTO, YTO i WCHONHEHHs 3THX obOs3arensetB OOmecTBy HOTpebyercs OTTOK
SKOHOMHUUYECKHX PECYPCOB, U CyMMa 00S3aTENbCTB MOXET OBITh OICHEHA C JOCTATOYHOM CTENEHBIO
TOYHOCTH.

4.24 PacyeTsl ¢ NOCTABIUKAMY | DpoYas KPeAuTODCKaH 3a0/KEeHBOCTD

er,unropcxax 3a00JIKCHHOCTE IIPHU3HACTCA IIPW  BBINIOJHEHWHA  KOHTPArcHTOM  CBOHX
00s3aTENBCTB U OTpaxacTCsa 1o aMOPTHSHpOBaHHOﬁ CTOMMOCTH.

HHBHI{CHILBI OTpa)xaroTCsi B COOCTBEHHBIX CpeacTBax B TOM IIEpHOMAEC, B KOTOPOM OHH OpuH
0OBIBICHEI. HH(bOpMaIII/I}I 060 Bcex JUBHJICHIAX, OOBSABICHHBIX IIOCIE OKOHYAHHUA OTYETHOTO
nepuoaa, HoO 00 TOro, Kak (I)I/IHaHCOBaSI OTYETHOCTEL ObLTa YTBECPXKIOCHA K BBIIYCKY, OTPaXacTcCs B
IIpuMCYaHr «CoOpITHS TIOCIIE OKOHYAHHS OTYETHOTO mnepuoaar. PacnpeneneHHe HpH6BIJII/I H €C
IIPOYHEC pacXoJOBaHHA OCYMICCTBIIAIOTCA Ha OCHOBE GYXFaJITepCKOfI OTYCTHOCTH, TIOATOTOBICHHON B
COOTBECTCTBHHU C TpﬁGOB&HHSIMI/I pOCCHﬁCKOFO 33KOHOOATCIIBCTRA. B cootBeTcTBUH C Tp€6OBaHI/IXMI/I
pOCCHﬁCKOFO 3aKOHOIATEIbCTBA pPaclpeAciiCHUC HpI/I6BIJII/I OCYIIECTBIIACTCA Ha OCHOBC YKUCTOMN
HpI/I6BIJII/I TEKYIIETro roaa IIo 6yxra.nTepc1<0171 OTYCTHOCTH, TOATOTOBJICHHOX B COOTBETCTBUM C
TpCGOBaHI/ISIMI/I pOCCHﬁCKOFO 3aKOHOAaTCIIBCTRA.
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IIpoLeHTHEIE JOXOBI ¥ PACXOJBI IO BCEM JOJITOBBIM MHCTPYMEHTaM OTPAKAIOTCS II0 METORY
HAUKCJICHUS C HCIONL30BaHuEM MeTo/a 3G eKTHBHON NPONEHTHO! CTaBKU. TaKod pacdeT BKIIFOYACT
B IIPOIIEHTHBIE JOXOIBI M PACXOJBI BCe KOMMCCHUH U COODBI, YIIAYEHHBIE U MOJIyYCHHbBIE CTOPOHAMHU
JOTOBOPA M COCTABIMIONIME HEOTHEMIIEMYIO YacTh >PGEKTHBHON NPOLEHTHON CTaBKH, 3aTPATHI IO
CIIENIKE, a TAKXKe BCE MPOYNe IPEMUAHN WIH JUCKOHTEL

4.27 TlepeoneHKa HHOCTPAHHOH BAIOTHI

®dynxupoHaNbHON BamoToM OG6InecTBa SBISIETCS BATIOTa OCHOBHOM JKOHOMUYECKOH Cpelbl, B
KoTopod gaHHOe OOWIECTBO OCYIIECTBISET CBOIO JEATENbHOCTh. OYHKIMOHAIBHOH BATIOTOH
npencTapieHus ordeTHOCTH OOILIECTBA SBISIETCS HalMOHAIbHAs Bamora Poccumifckod Dexepanuy,
poccuiickuil pyoib.

JleHe)XHBIE aKTHBLI W 00S3aTeNbCTBA IIEPECUUTHIBAIOTCS B (QYHKIMOHAIBHYIO BAIIOTy IO
odunuansaoMy Kypcy LB PO Ha KOHEI COOTBETCTBYIOMIETO OTYETHOIO meproza. [TonoxuTenbHbe 1
OTpHIaTEbHBIE KypPCOBBIC Pa3HUIBI OT PAacyeToB IIO OIEpaldsM B WHOCTPAHHOH BaIOTEe ¥ OT
TepecueTa JEHEKHBIX aKTUBOB U 0053aTeNbCTB B (DYHKIMOHAIBHYIO BamOTy Kaxmoro Obmecrsa 1o
oduEansEOMy o6MeHHOMY Kypey LB PO Ha KOHeIl rofia 0TpaxKaroTcs B NPUOBUTA WK yOBITKE 38 TOL
(KaK JOXOJBI 32 BEIUETOM PACXOJIOB OT MEPEOLeHKN HHOCTpaHHOH BamoThl). Ilepecder mo oOMeHHOMY
KypCy Ha KOHEI[ I'ofia He IPUMEHSEeTCS K HEJCHEXHBIM CTaThiM, OIIEHHBAEMBIM 110 NEPBOHAYATIBHOH
crouMocTi. HeIeHeXHbIE CTATHU, ONEHMBAEMEIE II0 CIIPABEIIMBON CTOMMOCTH B HMHOCTPAHHOW
BAJIIOTE, BKJIIOYUAS JOJEBBIE HHCTPYMEHTEL, EPECUMTHIBAIOTCS C UCIIONB30BAHNEM OOMEHHBIX KYPCOB,
KOTOpBIE JEWCTBOBAIY HA MOMEHT OIIPENEICHNS CIIPaBeIIMBON CTOUMOCTH.

BrnusHEE KypCOBBIX DasHAIl Ha HEJCHEXKHBIE CTaTby, OLEHHBAEMBIE IO CIIPABETHBOM
CTOMMOCTH B MHOCTPAHHOU BaJIIOTE, OTPAXKAETCH KaK 4acTh JOXOJOB MIIM PacXOJOB OT IMEPEOICHKH 10
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CIpaBeIJIUBON CTOMMOCTH.

Pesynbrathl festensHOCTH U (uHAHCOBOE MonoxkeHue OOIiecTBa NepeCcUUThIBAOTC B BAIIOTY
IIpeACTaBICHUS (PUHAHCOBOU OTUYETHOCTH CIEAYIOIUM 00pa3oM:

- aKTUBBI U 0053aTENILCTBA M0 OTYETY O GUHAHCOBOM MOJIOKEHUHN MEPECUNTHIBAIOTCS 110 KypCy
Ha KOHEIl COOTBETCTBYIOIET0 OTYETHOIO EPHOLA, '

- JOXOXBl M PAcCXOAbl IEPECUUTHIBAIOTCA IIO CpeAHeMy OOMEHHOMY Kypcy (€CiH JaHHBIN
cpenHUH Kypc HE IBIseTCs 000CHOBAHHO NPHOIMKEHHBIM K HaKOIIIEHHOMY 3¢ deKTy KypcoB Ha aThl
olepanuii, TO JOXOABI X PACXO/bI IEPECUATHIBAIOTCS IT0 KypCy Ha JaThI ONEepariuii);

- KOMIIOHEHTHI COOCTBEHHBIX CPEACTB NEPECUMTHIBAIOTCS II0 MEPBOHAYANLHON CTaBKE; U BCE
KyPCOBBIE Pa3HUIIBI OTPAKAIOTCS B COCTABE IIPOYUX COBOKYIHBIX JOXOJIOB.

4.28 ?@@X@gﬁi&ﬁ Ha COQeDKAHNE NeDCoHa/ia M CEBAJGHEBIC ¢ HYMH OTHHOICHNAHA

Pacxonbl Ha 3apabOTHYIO TUIATY, B3HOCHI B TOCYIAPCTBEHHBIM ICHCHOHHBIA (OHI W (POH
COITHAJIFHOTO CTPaXOBaHMUS, OIUIAYCHHBIE €XETOIHBIEC OTITYCKA U OONBHUYHEIC, TPEMUH ¥ HEJCHEKHEIC
JBTOTHl HAYUCISIFOTCH IO MEpEe OKa3aHWs COOTBETCTBYIOIIMX YCIyr coTrpyaHukamu OOmectsa.
OO6mecTBO HE UMEET KaKuX-TU0O0 MPaBOBBIX WJIM BEITEKAIOIIMX W3 CIIOXWBIIEHCS HETIOBOM MPaKTUKU
0053aTeILCTE 10 BBIJIATE ICHCHM WIWM aHAJOTWYHBIX BEIUIAT, MOMUMO ILIATEXEH COTIacHoO
TOCYHapCTBEHHOMY IUTaHY C YCTaHOBJIEHHBIMY B3HOCAMHU.

4.29 (TueTHOCTL 0O CEFMEHTAM

OTYETHOCTh IO CETMEHTaM COCTAaBISIETCS B COOTBETCTBHHM C BHYTPEHHEH OTYETHOCTHIO,
mpeacTaBisieMoit sy wumu opramy OOIiecTBa, OTBETCTBEHHOMY 3a IPHHSTHE OIEPallMOHHBIX
perernit. CerMeHT MOICKHUT OTIACTBHOMY PAcKpBITHIO, €CIIH €T0 JOXOIBI, (PHHAHCOBBIA Pe3ynbTaT
WA aKTUBBI COCTABIIAIOT HE MEHEe MECSTH IPONEHTOB OT OOIIMX JOXOIOB, 0OIIEro (GpUHAHCOBOIO
pe3yJbTaTa Wi CyMMapHBIX aKTHBOB BCEX CETMEHTOB.
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b T & TR Y AW 2K NEe YO RYSERLY
2. Al CpelcTBa U MX SKBHBANEHTHI

B cocTaBe JaHHBIX aKTHBOB 0000mIeHa MHGOpMAIYs O HANA4YMK JECHEXHBIX CPEICTB B
Bamore Poccumiickoit @enmepanvu Ha pacdeTHBIX cuetax OOINECTBa, OTKPBITHIX B KPEIUTHBIX
OpraHu3aIVsIX:

__BTHIC. pyo.

HanveHoBaHHE AKTHBA

3L 12 2{}161'

AR SN A

PacueTHple cyeTa B 0aHKax, B T. U.

-cuema e poccutickux pyoiax 31294 28 424

Wroro: [leHe:xHbie CPEICTBA U UX IKBUBAJIEHTEI 31294 28 424

B cocraBe meHEXHBIX CPEACTB W WX SKBUBAJICHTOB IO COCTOSHHUIO Ha 31. 12 2016r. u Ha
31.12.2015r. BXOJAT OCTATKH B TPEX POCCUHCKUX OaHKaX.
B tabmume HuXe NpeNCTaBlIEH aHAIW3 JEHE)KHBIX CPEICTB M HX JSKBHBAJIEHTOB IIO
KPEOUTHOMY Ka4eCTRY:
B THIC. pYO.

[ bieron | = 7018¢

OCTaTKPI Ha 6aHKOchx cYeTax 10 BOCTPeOOBaHNs

Ha GCHOBE MEXIYHAPOIHOr0 PpelTHHIOBOrO areHTeTBa «Standard & Poor’s»
(o HAaNHOHAILHOH HIKaJie)

- peHTUHT TUAA- | | 28272
Ha GCHOBE POCCHIICKOro pefiTHHIOBOro areHrerea 'Jicnept PA"
- pefTuHT A 114 { 152
H2 OCHOBE HALMOHAJILHOTO peliTHHroBoro aredrcrea "HPA"
- pedTuHET AA+ | 31177 !

6. GUHAHCOBLIC AKTHBLL, OHEHHBAEMBIE IO CHPABeA/INBON CTOUMOCTH
yepes npushLIL WIK YELITOK

B OO6mecTBe yYHTHIBAIOTCS — (PUHAHCOBBIE AKTHBEI, OIECHHMBAEMBIE IO CIIPABEIIHBON

CTOMMOCTH dYepe3 MpUObLIH MU YOBITOK.

B cocraBe JaHHOMN TPyNITEI IEHHBIX OyMar, CIeIyIOMVe WHBECTUINHN:

N Ba B THIC. PYO.
. .} . - Cnpase;mnaaﬂ . % Cnpa 'e;mnnaﬂ !
. HammenoBanue akTBa. ji{ eromMocTs {17 .
. ‘pa3l122016r. | wma 31 2.2015r.
KopnopaTuBHBIE aKIi T 257 665 158 850

KopmiopatuBHsle oOnuranuy

HaxomnieHHbI# KYNOHHBIH TOXON
Hroro . 257 665 158 850

B Tabmuime nanee mpuBeNeH aHAU3 (PUHAHCOBBIX HHCTPYMEHTOB, OTPaXKaeMBEIX IO
CIIPABEIMBOM CTOMMOCTH, TI0 cocTosHEIO Ha 31 mexabps 2016 u 2015 rona, B paspese yposHei
HEepapXuyl CIIPaBEIJIIBONA CTOMMOCTH.

1 ‘ B THIC. PYO.
e Vposemp1 | iy@égem, 2 | Vposews3 | Beero |

Ea{aﬁcosaﬂ CTOUMOCTB TIO COCTOSHUIO 257 665

Ha 31 mexabps 2016 rona

Banancosast CTOUMOCTE IO COCTOSHUIO 158 850

Ha 31 nexabps 2015 ropa
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7. JefuTopcKan 3aj0/nKeHHOCTD

B cocrase HCGHTOpCKOﬁ 3aI0JIKCHHOCTH OTPAXCHEI CIICAYIONUEC CTAThH!

I | e L O,
& . o . BejnuuHamno  Bemummnano
HanmeHoBanWe aKTHBa = | cocrosEmIO cocfbﬁjnﬁid '
: - . ua 31.12.2016r. _Ha 31.12.2015r.
TIpouas nebuTopcKasi 3aJ0/KEHHOCTD, B T.4. 468 412
IIpouas 0ebumopckas 300014CEHHOCMb 468 412
Peseps nox ob6ecLeHeHe

8. [lpoune akTupsl

B cocrazse IIpoUMX aKTHBOB INOKA3aHEL

o : L - eJIN9NHA 00
. HawmenoBaHme aKTHBa . o COCTOSTHHIO ‘ ; ,
f - - = , Ha 31;12.29!&5. - ma 3 @2;2‘0’151“.5 -
ABaHCHI BRI TaHHBIE 484 262
Peseps nox obecreHeHUe
Wtoro: ABaHChI BbIXaHHbIE 484 262
Tipoyue akTHBEL B T. 4. 32 52
CoyudanvHsie HaNO2U K B03MeueHUI0 11 22
Ilpouue Hano2u Kk 803MeEU eHUI0 21 30
Beero 516 314

9. Ornomxennoe Hanoroobinoxenue

OtpaxeHue OTIOXKCHHBIX HAJIOrOB CTPOMTCA Ha KOHLENIMH BPEMEHHBIX Pa3HUIL.
BpeMeHHBIE pasHUIEI - 3TO PA3HUIBI MEXIY YICTHOH CTOMMOCTBIO aKTHBOB M OO0S3aTENLCTB,
OTpaXeHHOW B 0alaHCOBOM OTYeTe, M HX HanoroBod 6Oasel. B pamkax 3TOro Merona
OTJIOXKEHHbIE HAJIOTHW JOJDKHBEI OTPAKaThCs Uil BCEX BPEMEHHBIX DasHUIl, 38 HCKIIIOYCHUEM
HEKOTOPBIX KOHKPETHBIX ciiydaeB. OTIOXCHHBIE HAJOTW, [OKa3aHHbIE KaK aKTHBBI WIH
0093aTeNLCTBA, OTPAKAIOTCS 110 HAJIOTOBBIM CTaBKaM, KOTOPBIE OXXHIAIOTCS B TOM MEPHOIC,
KOTa JaHHEIA akTuB OyIeT pearn3oBaH WM HaHHOE 00S3aTeNbCTBO IOTAICHO, HA OCHOBAHUM
HAJIOTOBBIX CTaBOK M 3aKOHOB, NEHCTBOBABIIMX Ha HaTy OalaHCOBOrO OTYETa. AKTHBEHI IO
OTJIOKEHHOMY HAIOTOOOJIOKEHUIO OTPaXKalTCA TOJIBKO B TOM CIIyd4ae, €Clid €CTh J0CTaTouHas
CTENEHbh YBEPEHHOCTH B IOJYyYEHWW COOTBETCTBYIOIIEH HAIOroo6i1aracMod NIpHOBLIH, IO
OTHOIIEHMIO K KOTOpOX OyAyT WCHONB30BaHBI BPEMEHHBIE DAa3sHHIEL, IIPHHUMACMEBIC B
yMEHBIICHHE HajloroobaraeMoii 6a3bl.

t ‘ ‘ e . BTHC DYG.
HapvenoBanmeakrnsa | Ha31.122016 Ha 31.12.2015
OTIOKEHHBIE HAJIOTOBBIE aKTUBBL 84 95
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10. Je6uTopcKasn 3a0/DKEHHOCTE 10 TeKYIeMY Halory Ha BpUbhiib

_B TEIC. PYO.

|~~~ Hamvenomamweawrwsa |  Ha31122016 | Ha3l.12.2015 |
JleGuropckas 3aI0JDKEHHOCTH 10 TeKyIIeMy HaJIOry Ha 214 4 |
TIPUOBLTE |
11. Kpepuropckas 3a)0/BKeHHOCTS
. X ot : B THIC. PYO.
_HanvenoBanue o6sizatennera | Ha31.12.2016 Ha 31.12.2015
[Tpouas KpeauTOpcKas 3aJ0KEHHOCTD, B T. 4. 7 156
IIpouas kpeQumopcKas 3a004CEeHHOCHIb 7 156
12. lipoune oGaszaTesLCTBA
IIpouune 06s13aTe/ILCTBA, B T. U. 692
‘KpenuTopckas 3aI0DKEHHOCTE TIEPe]] IEPCOHANIOM TI0 17
3apaboTHOI 1iate
3aH0/DKEHHOCTh EPe] IEPCOHAIOM 10 IIPOYUM OLEPallHIM 5
Pe3epB 10 HEOTTYJIEHHBIM OTITYCKaM 559 474
ConyaibHble HaJIOTH K YIUIaTe 82 92
ITpoune Hasory K ymiare 34

OOGI1ecTBOM 3apETUCTPHPOBAH ¥ OIUIAUeH yCTaBHbIM Karmutan B cymme 150 000 000 pyo.

4. lipoune craThbu pas/jiesa KanuTaxa
Skl s Ll LB THE P
,  HaumewoBammecratsw | Ha31122016 |  Ha31.122015
HepacrpeernerHas npuObUTh 139 542 37355
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HoscHenus K OTASABHBIM CTATHAM Oryerao COBOKYIHOM JOX0OLE

15. Bripyuka
B ThIC. pyO.
; - . Cymma _ Cymma
. Hanmgyonaﬂnek | 3a 23{)16 rom 3a 2%15 oI
BozHarpaxieHue 3a yIpaBIcHHE 5006 4819
PeanuzoBaHHBIC JOXOAB! [0 ONEPALUAM C HEHHBIMHA 6472 10 231
OyMaramuy y4uTHIBAEMBIMH 110 CIIPABEIINBON CTOMMOCTH
Htoro 11 478 15 051
16. CUHAHCOBRBIC JOXOMBI
o e | wi0t6ron |
JIoxXOmpl OT TIEPEOIICHKH LIEHHBIX OyMmar,
YYUTHIBAEMBIX O CIPABEATIUBOM CTOMMOCTH 112 586
TIpolieHTHBIE JOXOIEI 2 743 4103
Jloxompl 110 NMBUACHIAM 3114 1381
Wroro 118 444 113 637
17. OnepanyoHHBIE PACXO/bI
B TEIC. pY0.
‘ . e o . Cvmma L Cymma
v ey «; 3a 2§16M . .
Pean30BaHHbIe PACXO/BI N0 OIEPALUsIM C IIEHHBIMK
OyMaramy y9uTBIBAGMbIMH 110 COPABEIIMBOM CTOMMOCTH (4 984) (7 113)
VYenyru cBs3n (84) (92)
KoHCynbTalMOHHbIE U HH(QOPMAIMOHHEIE YCIIYTH (1.539) (551)
ApeHna ¥ cofiepKaHue OQHCOB (2014) (2013)
Komuccrs 6pokepa X TOPTOBOKH CHCTEMBI (100) 2)
OTYWCIEH A Ha COLMANBHOE CTPaXOBaHUE OT 3apabOTHOH
TUTaThI (1919) (1425)
Hanoru - 95)
Ormnarta Tpyna (5 810) (4 838)
MartepuanbHble PaCXOMbl - 29)
Pacxo/pl 110 ycryram 6aHKa (66) (CY))
OTYuCHEHNs B PE3EPB 110 COMHUTENIBHbIM JIONIaM L -
ITpodue pacxopl (32) (190)
Peanu3oBaHHbIE PACXO/H! TI0 ONEPALUAM ¢ LEHHBIMU
GymMaraMy YIATHIBAEMBIMH M0 CIIPaBEIMBOYA CTOUMOCTH (4 984) (7 113)
Vemyru cBs3u (84) (92)
KoHCynbTalMOHHbIe U HHOOPMAIMOHHEIE YCIYTH (1539) (551)
Apenna u cogepxanne oQucos (2 014) (2 013)
Komuccust 6pokepa 1 TOProBOi CHCTEMEI (100) 2)
OruncieHys Ha CONUATILHOE CTPaXOBaHUe OT 3apaboTHOH
TIATBI (1919) (1425)
Hanoru < (95)
Ormuiata Tpyza (5 810) (4 838)
MareprabHble PaCXOMbI - (29)
Pacxo[pl 10 yeryram 6aHKa (66) @7
OT4nClieHns B PE3EPB 0 COMHUTENBHBIM J0IraM - -
ITpoune pacxomst (32) (190)
Hroro: (16 549) (16 395)
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18. DUHAHCOBBLIC PACXOALI

Hanmenosauue

10 CIIPABEJINBOU CTOMMOCTH

Pacxonsl oT nepeoueHKH LEHHBIX GYMaF y‘II’ITLIBaeMHX

(11175)

B TEIC MR}_,’6

33. ﬂ‘lgﬂ_ .

(39 178)

IIpoLeHTHBIE PAaCcXOIBl

&)

19, Hanor

Ha Op

PR

B 2016 u 2015 romax craBKa 1o Halory Ha mpuOBLIL coctaBisieT 20%. Pacxox mo
HaJIOTy Ha IPUOBLIL BKIFOYAET CIEAYOIHe KOMIIOHEHTEL:

B THIC. py6
. Cymma  Cymma
. HaHMeHOBaHHe _ 3a2016 rog _3a2015ron
Pacxonm 110 TEKYIIEMY HaJIOTy Ha IIpI/IGBIJIL (1 1) (567)
Pacxozsl 10 OTIIOKEHHOMY HAJIOTY Ha MPUOBITE 9
Beero pacxop no Hajiory Ha npuObLIbL (an (558)

Ceepka ycIOBHO pacCUMTaHHOTO HAJIOra Ha MPUOBUIE ¢ CyMMOH (akTHUeCKHX

PacxooB IpEACTaBIICHA HIXKE!

B TBIC. pYO.

. C

HanmenoBanune - 2:(5;?2;‘%
IIpubbiib (yﬁbiTOK) o Hanorooﬁnbméﬂnﬂ 102 198
TeopeTvyeckuil pacdeT 1o JeUCTBYIOMEH CTaBKe HalloTa Ha 20 440
TIpUOBLTH
Koppextuposku Ha:

- JIoXOmEl, He NOUIeXaIHNe HaIOTOOOTIOKEeHUTO

- Pacxonp!, He noyiexanye BEYETy IS Henei -20451 - 15 061
HAJIOTOO0I0XEHUA
Pacxop mo HajoTy Ha NPUGELIH -11 -558

Pazmvums mexny MCOO ©  HaIOroBeIM 3aKOHOAATENBCTBOM  Poccuifckoit
Qezfepanuu NpPUBOAAT K BO3HHMKHOBEHHIO BPEMEHHBIX pasHHI] MEXTy OamancoBoi
CTOMMOCTBIO aKTHBOB U 00SI3aTENILCTB JUIS IETICH COCTABICHNUS (PUHAHCOBOM OTYETHOCTH |

HUX HaJIOrOBOM 0a30H.

YucTele TpeGOBaHUS IO OTIOXKEHHOMY HAIOTY MPENACTaBIISIOT co00M BO3MEIIECHHE
II0 HAJIOTy Ha IPHOBLIb, KOTOPOE MOXET OBITH IONydeHO B OyayrieM Ipu o0pa3oBaHWM
HajorooGyuaraeMo MpUOBUTH, W OTPAKAIOTCS B KOHCOJMMIMPOBAHHOM OTYETE O
(GUHAHCOBOM IIOJIOXEHHH B COCTABE aKTHBOB. 1pebOBaHHS MO OTIOKEHHOMY HAJOTY B
OTHOIIEHUY HAJIOrOBOTO YOBITKA IPU3HAIOTCS TOJIBKO B YacTH, B KOTOpPOH CYHIECTBYET
BEPOSTHOCTh 3a4eTa HAJIOrOBOrO YOBITKA IPOTHUB OXHUIAEMON HaJoroo0araeMoi

IpuOBLITH B OyIymmeMm.

Hmxe npusonuTes moapoGHas HHGOPMAIXs O HATOIOBBIX IIOCIEICTBHSX JBHKEHUSL
3TUX BPEMEHHBIX BEIMATAEMBIX/HAJIOro00IaracMbIX pasHHMI] ¢ y4eToM cTaBkH 20%:
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IMpriMeyanus k UHINBUAYATLHON (DUHAHCOBOM OTYETHOCTH



THIC. PYO.

- BocctaHOBIIEHO Orneceno Ha o .
. OcraTtok npoynii Ocrarox Ha
Ha 31.12.2015r.| COBOKYIHBIA .12.2016 1.
- . JoXon
ITpoune akTUBHI 0 84 84 N
®uHAHCOBEIE  0043aTENbCTBA,
OLICHIBaEMbIE 1o
CTpaBeAIBOY CTOMMOCTH,
V3MEHEHUS KOTOpO# 95 - 95 0
OTpaXKaroTCs B cocTaBe
mpubslm Wik yOBITKA 32
TIEPHOL,
Yucreie OTJIOKEHHbIE
HAJIOTOBbIE AKTHBBI 95 -95 84 84
(00s13aTENILCTRA)
20. MHogcHenua K OTYETY O 14 BEeHEeKHBIX CPeACTR M UX

Otger o JABYKCHHM JICHCXKHBIX CPEACTB 3a OTYETHBIN NEpUoa IMOKa3aH

KOCBCHHEBIM MCTOJIOM.

21, Opnepanuy co CBA3aHHBIMY CTOPOHAMH

K cBsi3aHHBIM CTOpOHAM B OTYETHOM I'OLy OTHOCHIIKCE!
1. OcHoOBHO# ynpaBJIEHYECKUii IEPCOHAN:
- I'apaes 3ynapthar @anunosud, ['enepanpabil qupexkTop OO0 «Vpasisromas KOMIaHus

«CAH».

- Kyssmuuera Onpra BragwMuposna,
xouTposiep OO0 «Ympasmsromas komnanus «CAH»;
- Myxamerranees Tumyp Wismaposud, ['maBueni Oyxrantep OOO «Ympasistomras

xommauug «CAHy.

3aMeCTHTENb TEeHEPaTBbHOTO IHUPEKTOpa —

Onepamm, 3a HCKIIIOYCHUCM onepaunﬁ, CBA33HHBIX C peaﬂnsauueifl TPYAOBBIX
B3aMOOTHOIIECHH, CO CBA3aHHBIMU CTOpOHaAMH HE IPOBOAMIINCH

2. OOmiecTBO C OTrPaHHYEHHOH OTBETCTBEHHOCTHIO
«CAH» He nMeeT 3aBHCUMBIX OOIIECTB.

«Yrpapusomas KOMIIaHHUs

B OoTYeTHOM roAy BO3HArpakieHWe B II0JIF3Y OCHOBHOIO YHIPAaBIEHYECKOrO II€pCOHAla
IPOM3BOAUIOCE B (OpMe KPaTKOCPOUHEIX BBIIIAT (3apa0oTHas miara W MpeMUATBHBIC
BHIIJIATHI 110 PEe3yJIbTaTaM JesTeNbHOCTH 3a Tof) U coctaBuio 4 799,72 teic. pyl., B TOM
ypcie 3apaboTrHas mnara — 4 420,56 Teic. py0., IpeMuanbHbIe BEILIATE — 379,16 ThIC. pYO.

22. Cobpirus mociie oTueTHOH HaTh!

CoOpITHii, KOTOPBIE OKa3aJll BIMSHUE Ha (MHAHCOBOE COCTOSHME W KOTOPBIE MMETH
MECTO IOCIIe OTUETHOH NaThl, He IPOUCXOIMIIH.

®axTopsl PUHAHCOBBIX PHCKOB
Oynxnug yopasienus prckamu OOmmecTBa OCYIIECTBISETCS B OTHOIICHHH
CIeyromuX (GUHAHCOBBIX PACKOB: KPEIUTHEIH, PRIHOUHBIA (BAIIOTHBIM, PUCK M3MEHEHMS
IPOIICHTHOM CTaBK¥W, IPOYMH IIEHOBOW pUCK), PUCK JIUKBUOHOCTU. I'71IaBHOH 3amavei
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yOpaBiieHuss (UHAHCOBHIMH DHCKaMM SBJIAETCS OIPEJICTICHUE JHAMATOB pHCKA U
nanpHelee obecnedeHne CoONMOIEHNs YCTaHOBIeHHBIX TuMuToB. [Tommtrka O6mecTsa
110 YIIPaBIICHUIO MTEPEUNCICHHBIMA PUCKAMH IIPUBEIEHA HUXKE.

KpeouTHBIA pHCK

KpenuTHBIi pHUCK BO3HUKAeT P HEBO3MOXHOCTH HCIOJHEHHUS CBOHX
00sI3aTENLCTE OJHOM W3 CTOPOH N0 (UHAHCOBOMY HHCTPYMEHTY, 4YTO IIPHHECET
GUHAHCOBBIN YOBITOK APYrod CTOPOHE M CHU3UT IOCTYIUJICHHE NEHEXKHBIX CPEACTB OT
HAJTMYHBIX (PMHAHCOBBIX aKTHBOB. KpEeIWTHBIN PUCK BO3ZHHKAET B PE3yJIbTaTe ONEpalui
M0 pa3MEINeHUI0 COOCTBEHHBIX JEHEXHBIX cpencTB OOmecTBa W Opyrux omepanui c
KOHTPareHTaMu, BCIICJCTBHAE KOTOPHIX BO3HUKAIOT GMHAHCOBEIC aKTHUBEL.

MaxcuMalbHBIM pa3Mep KpPeOWTHOTO pHCKa M0 TNPENOCTaBICHHBIM 3aiiMaM,
pPa3MEICHHBIM JETo3uTaM, (PMHAHCOBBIM AKTHBAaM, YACPXKHUBAEMBIM 1O IOTAIICHHS K
OIEHMBAEMEIM TIO CIIPABEIIMBOM CTOMMOCTH Yepe3 MPUOBLTH WK YOBITOK U JeOUTOPCKOR
3aI0/KEHHOCTH - 3T0 HX OalaHcoBas CTOMMOCTb. Pa3sMep KpeIWTHOTO pHCKa
PacCUYUTHIBAETCS HA OCHOBE OT/ACTBHBIX OATaHCOBRIX U BHEOAIaHCOBBIX CTaTeH.

VYV O6mecTBa IMEIOTCS/UMENHCEH CeyIoMue (GUHAHCOBBIE aKTUBEI, II0JIBEPIKCHHEIC
KPEIUTHOMY PHUCKY:

THIC. PYO.
Toxa3zatens Ha 31 nexabps | Ha 31 nexalps

2016 1. 2015 .
JleHe)KHBIE CPENCTRA U UX SKBUBAJIEHTEI 31294 28 424
OUHAHCOBLIC aKTHBEI, OIICHUBAEMbIe 10 CIIPaBEAIUBOI CTOMMOCTH 257 665 158 850
Yenes. IMUOEIIR AT VORITOK
Heburopckas 3a10KEHHOCTh 214 4
HUTOTrO 289173 187 278

DUHAHCOBHIE aKTHBHL C IIPOCPOYEHHBIM cpokoM moramenus y O6mectsa
OTCYTCTBYIOT/ OTCYTCTBOBAIIN. '

JlaHHEIE O KPEIUTHOM peHTHHIe 0aHKOB, B KOTOPBIX Pa3sMEIIECHBI JCHEXHEBIS
cpencrea OOIecTBa, IPUBEACHE! BEIIIE B IPUMEYaHUH S.

Jamnsie 0 GUHAHCOBHIX aKTHBAX, OICHHBAEMBIE 110 CIPaBEIIMBONA CTOMMOCTH
yepes OpHOBLIL HiW yOBITOK MPUBEACHH B NpuMedaHud 6, O JeOUTOPCKOH
3aJ{0JDKEHHOCTH - B mpuMmedanun 10.

PBIHOYHBIN pHCK

OGIIeCTBO HOIBEPIKEHO BO3JACUCTBHUIO PEIHOYHBIX PHUCKOB (BAIIOTHBIM, PHCK
H3MEHEHUS IIPOIEHTHOW CTaBKH, MPOYMil IEHOBOH PHCK).

BantoTHEIN pUCK

BallOTHEIM PHCKOM SBJISIETCS. PUCK, CBS3aHHBIA C BIHSHWEM W3IMECHEHUN
BAJIFOTHBIX KYPCOB Ha M3MEHEHHE [EHHOCTH (QHHAHCOBBIX MHCTPYMEHTOB. BamoTHEIN
PHCK BO3HHKAET, Korja 6yaymue onepanyy U NPU3HAHHEIE aKTHBEL H 00s3aTeIbCTBA
BBIPaXKEHBI B BAJIIOTE, OTJIHYHOR OT QyHKIHOHANBHOH BamoTel O0mecTsa.

B c¢Bs3M ¢ OTICYTCTBMEM B OTYETHOM IIEPHOJE ONepanuii W JOTOBOPOB B
MHOCTPAHHOH BalIOTE XEKUPOBAHKE BAIFOTHBIX PHCKOB HE TpeOyeTCs, BANFOTHBIN
puck y OGmecTBa OTCYTCTBYET.

Puck npolieHTHOH CTaBKHU

PUCKOM IIPOLEHTHOW CTaBKU SBISETCA DHCK, CBA3AaHHBIA C W3MCEHCHHEM
HEHHOCTH (UHAHCOBBIX WHCTPYMEHTOB B PpE3yibTaTe W3MEHCHUW 3HAUCHUA
PBIHOYHOM TPONEHTHON cTaBKU. OHWHAHCOBBIE HHCTPYMEHTHL, BBIJAHHBIE IIO
IUIABAIOLIMM CTaBKaM, IOJBEPraroT (QUHAHCOBOE IIONIOXKEHHE W IMOTOKH JIEHEXKHBIX
cpexcts OO6imecTBa pHCKY OpOLEHTHOM cTaBkd. OHHAHCOBBIE HHCTPYMEHTEHI,
BEIJAHHEIE IO ()UKCHUPOBAHHBIM CTaBKaM, IOABEPraloT CIPaBEAIHUBYIO CTOUMOCTH
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DHCKYy TpOIEHTHOW cTaBkH. PykoBoicTBo OO6mecTBa CleAuT 3a KojebaHueM
IPOIEHTHBIX CTABOK U AEHCTBYET COOTBETCTBYIOIIE.

B cBa3sm ¢ OTCYICTBHEM B OTYETHOM IeproJe (UHAHCOBHIX AKTUBOB U
GUHAHCOBEIX 0063aTeNbCTB € IUIaBalomiell NpoleHTHOH cTaBKoH, y OO6mecTsa
XeDKUPOBAHKE PHCKOB N3MEHEHHUS IPOIEHTHBIX CTABOK HE MPOBOJUIIOCE.

Ipounii IeHOBOY PHCK (PUCK PHIHOYHBIX IIEH)

IlenoBoit puck mpeacTaBiseT coOON PUCK TOTO, YTO CIPaBEIIUBas CTOMMOCTD
CBA3aHHBIX ¢ (PMHAHCOBBIM HHCTPYMEHTOM IIOTOKOB JEHEXKHBIX CpEICTB Oyaer
U3MEHATHCS B PE3yNbTare W3MEHEHWH PHIHOYHBIX IEH (IIOMHMO T€X, KOTODEIE
BLI3BAHBI PHCKOM IIPOICHTHON CTaBKW MJIM BANTIOTHBIM DHCKOM), HE3aBHCHMO OT
TOr0, BEI3BAHBI U OTH H3MEHEHHS (aKTopamu, CHeNUGUYHBIMU IS OTAEIBHON
[EHHOMW OyMarw Wiu ee SMHUTEHTa, BIUSIONMMY Ha BCe (PHHAHCOBBIE MHCTPYMEHTEL,
obpaiiaeMbie Ha pBIHKE.

PHCK TUKBUIHOCTH

Puck JUKBUAHOCTH BO3HHKAET, KOIJAa AaKTHBHEI # o00sS3aTensCcTBa HE
cOanaHCcHpOBAHBI MO CyMMaM ¥ CpokaM. Takoe MONOXEHHE IIOTEHIHAIBHO
YBEIIMYNBAET NOXOMHOCTB, HO MOXET TaKXe YBEIMUUTH PHCK moTepb. OO6mecTBO
MUHHMH3UPYET TaKue MOTEPH, MONACPKUBas JOCTATOYHBIA 00BEM HaNMYHEBIX JEHET
¥ IPYTruX BEICOKONHAKBHIHBIX OOOPOTHBIX aKTHBOB ¥ UMeS JOCTATOYHOE KOJIMYECTBO
HCTOYHHMKOB KpenumToBanus. HMcxoms us HaKOILIEHHOTO OIEITa pabOTHl MOXHO C
JOCTATOYHOM JOJIe# TOYHOCTH IIPOTHO3HPOBATH CPOKU 0053aTENBCTB IO PacXodam
OOb1mecTBa ¥ HEOOXOAMMBIA YPOBEHD JEHEXHBIX CPEICTB JUIS BBIIONHEHHUS NAHHBIX
00513aTENLCTB.

B wactu ympaBieHus JUKBUOHOCTEI OO6INECTBO KOHTPOJIHPYET OXKHTACMBIC
(MN¥ KOHTPAaKTHBIE) CPOKHM IOTAUICHUWS C Y9YETOM MAHCKOHTHPOBAHHS JEHEKHBIX
IIOTOKOB.

He nuckoHTHpOBaHHAs CyMMa OO0S3aTENBCTB HE OTIMYAETCS CKONBKO-HHOYIL
CYIIECTBEHHO OT CYMMBI, OTPaXECHHOM B 0TIETE 0 GHHAHCOBOM IIOJIOKEHHH.

Ilpoune pucku

OO6mesKoHOMMUECKHME VCIIOBHS, aKTyalnsHBIe U1 Poccmm, a  Takke
CYIIECTBYIOIIME BO BCEM MHpE, MOIYT OKa3aTh 3HAYUTEIbHOC BIHUSHHEC Ha
nestensrOCTs Ob6mecTBa. Takue mponeccsl kKak uHdsnus, 6e3paboruna, poct BBII
HEIIOCPEICTBEHHO CBA3aHBI ¢ 3KOHOMUYECKHM KypCOM KaxJIo# CTpaHEL, W J060e ux
W3MEHCHNE ¥ CMEHA 3KOHOMHYECKHX YCIOBUH MOTYT BBI3BaTh LIEIHYIO PEaKIHUIO BO
Bcex cdepax, ClieoBaTenbHO, 3aTPOHyTh OOIECTBO.

estenpuocts OOImecTBa, KaK W MHOTHX [APYIHMX KOMIIAHWM, HEPasphIBHO
CBS3aHA C TEXHUYECKMMH DHCKaMH, TakUMHU Kak cOoHM B paboTe KOMITBIOTEPHBIX
CHCTEeM, KaHAJIOB CBA3M, CHCTeM xpadenus u oOpaborku mHdopmanuu. Ilogobubie
PUCKH MOTYT TPHBECTH K IIPHOCTAHOBKE OHEpanui, (UHAHCOBLIM IIOTEPAM,
HEBO3MOKHOCTH CBOEBPEMEHHOTO pa3MENICHHs MHQOpMAIMK, OJHAKO OLEHUBAIOTCS
KaK OTHOCHTENLHO HH3KHE. ‘

B ciydae HacTyIIEHHs ONWCAHHHIX BEIe (akTopoB OOIMECTBO MIaHUPYET
IPOBECTH WX aHANW3 ¥ MPUHATH COOTBETCTBYIONIUE PEIICHHE B KaXKIOM KOHKPETHOM
cliydae JUisi COBEpINEHHS HEHCTBHHE, CHOCOGCTBYIOIIMX YMEHBIICHUIO BIUSHUA
yKa3aHHBIX (aKTOpOB.

[IpaBoBO¥ DPHUCK - DUCK NPUMEHEHHS IOPHIUYECKAX CAHKIWH WM CAaHKIIUH
PETryIMPYIOIKAX OpPraHOB, CyI[ECTBEHHOro (GHMHAHCOBOrO yOBITKA WIH IOTEPH
penyraimuu OO6GmecTBa B pe3ylIbTaTe HECOOMIONEHVS 3aKOHONATCIBCTBA HIIH
Hes(h(HEKTUBHON OpraHW3aliy IPaBOBOH pabOTHI, HAPYIIEHUS HHCTPYKUUHA, MPABUI,
CTaHJapTOB CAMOPETYJIUPYIOIIMX OpraHU3alui WO KOJEKCOB IOBEACHHS,
Kacarommxcs paboTel Ha GUHAHCOBOM PHIHKE.

Jing  MuHEMH3anmd — npaBoBoro  pucka  O6mecTBOM — IPOBOMMTCS
HEPUOIUYECKHA  MOHUTOPHHI  3aKoHOZarTenbcTBa. lIpomexypel  BBIIIOTHEHUS
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omepanu#i B OOuiectBe, obecrmeunBarOmue COOMIOACHHE 3aKOHONATENHCTBA,
YCTAaHABIMBAIOTCS BHYTPCHHUMH DPETNIaMEHTHPYIOIUX MTOKYMEHTaMH B IPOIECcCe
ynpasnenus O6IIecTBOM ¢ 3aKpeIUIeHNeM KOHTPOIUPYIOIUX MOAPa3Ae/ICHUH.

Puck moTepu AeNOBOM permyTalldd IPEJCTaBIAeT COOOH PUCK MOTEPH YacTH
JIOXONOB HJIH KaIHWTajla B CBI3H C HETaTHBHBIM OOINECTBEHHBIM MHEHHEM B
orHomenuy OOmecTRa. B memsix MUHUMHUA3AIUY PUCKA TOTEPH NEI0BOH PENyTaluy B
COOTBETCTBHH C XapakTepoM ¥ MmacmtabamMu pesrenpHocTH O6mecTtBa B 2016 roxy
OPUMEHSUINCh  CJIENYIOIAE OCHOBHBIE IIOAXOJBL: IIOCTOSHHBEIM KOHTPOJbL 32
COONIONEHNEM 3aKOHOJaTelhcTBa Poccuiickoyt @enepanmuu, B TOM  YHCIE
3aKOHOJATENILCTBA O IIPOTHBOJASHCTBHS Jierajiu3anud (OTMEBIBAHHIO) JOXOJOB,
MOJIYYEHHBIX TPECTYNHBIM IIyTeM ¥ (HHAHCHPOBAHHUIO TEPPOpH3Ma, IIPOBEPKA H
OLIEHKa JEIOBOM pemyTallM¥ KOHTPAreHTOB IIPU COBEPLICHWM CHENOK, aHaIu3 H
o0s3aTenpHas HOArOTOBKA OTBETOB MOCTYIIAIOIINX Kajl00 U IPETECH3UH.

OnepanvoHHBEIM PUCK - 3TO PUCK BO3HUKHOBEHHUS YOBITKOB B DPE3YIbTATE
HECOOTBETCTBHS XapakTepy W MacmrtabaMm aestenbHOocTH O6mecTBa TpeOOBaHHAM
JEACTBYIONIETO  3aKOHONATENhCTBA, BHYTPEHHHUX  DETIAMEHTOB  IIPOBEICHUS
omepauuii, ux Hapynienus pabGotamkamu OO6mecTBa ¥ (WIH) HHBIMH JIHMIIaMHA
(BCIIEACTBHE HEKOMIIETEHTHOCTH, HETTPEIHAMEPEHHBIX WIIH YMBIIIICHHBIX ACHCTBUH),
HEJIOCTATOYHOCTH (P YHKIHMOHAIBHEIX BO3MOXHOCTEN mpuMeHseMblx OO6IMecTBOM
HHQOPMAIMOHHBIX, TEXHOJNOTHYECKUX M JPYTMX CHCTEM M (MIH) HX OTKa3OoB
(mapyienudi (YHKIHOHHPOBAHHS), a TAKXKE B Pe3yNbTaTe BO3JACHCTBHS BHEIIHUX
COOBITHUH.

OG6mecTBO yIpaBiISET OIEPalMOHHBIM PHCKOM B Ielndx obecnedeHus
HaJJeXalero CcoOMIofeHus BHYTPEHHHX pErIaMeHTOB H MNpONENyp B IEIAX
MUHUMH3ANVY OIEPAllHOHHOI0 PUCKa.

B 1mengx CHEXKEHHS ONepamuoHHOro pucka OOMECTBO OPraHusyer M
yCTaHABIUBACT MPONEAYPH! BHYTPEHHETO KOHTPOJA 3a IIPOBEACHHUEM OIEparui.
CucreMa KOHTpons mpejxycMmarpuBaeT 3GQeKTHBHOE pa3JielcHuE OOA3aHHOCTEH,
mpaBa JOCTyla, INpOLENypHl YTBEPXICHMS, MNOKYMEHTHPOBAHHUS K CBEPKH,
COOTBETCTBHE TpeOOBaHUSM 3aKOHOJATENbCTBA M BHYTPEHHHX PETIIAMEHTOB,
pa3paboTKy IJIaHOB IO MOAAEPKAHUIO NEeSTEIbHOCTH B HEMITATHEIX CHTyalHUsx, 00y-
YeHHE IepcoHala.

B  mpoitecce  ympaBneHus — KamprajgoM — OOWIECTBO  PYKOBOICTBYETCS
TpeGOBaHUIMH, TpenbsaBisseMbMu K OOILIeCTBaM C OTPaHWYEHHOW OTBETCTBCHHOCTBIO U
YIIPABIAIOIIAM KOMIIAHWSIM, PEIICHUSIME 00IIero coOpanns y9aCTHUKOB ¥ EMUHOINIHOTO
HCHOJHATENLHOIO Oprafa. YIIpaBieHue KaluTaloM PEMIacT CIeAyIOIKe OCHOBHBIE [{SITH:

e  colOmojenye TpeOOBaHUM K KallUTaLy, YCTaHOBIECHHBIX 3aKOHOIATEIHCTBOM
Poccuiickoit @epmepanun u Tpebosanusivu perynsropa «Llentpamsnoro bamka PO u
OCOP);

» obecneuenne cmocobHocTH OOmecTBa (YHKIHOHHPOBATH B KAYECTBE
HEMPEPHIBHO ACHCTBYIOIIEH OpraHu3allkH,

¢ coONmIoZeHHE HOPMATHBHEIX TpeOOBaHWM K  KanuTalmy (KOTOpBIE
DACCUMTEHIBAIOTCS Ha OCHOBAHWH J@HHEIX OyXTalTepCKOH OTYETHOCTH, MOArOTOBICHHOA B
COOTBETCTBHH ¢ TPEGOBAHUSIME POCCUHCKOT0 3aKOHOIATENECTBA):

- IIPCBBIICHHAEC BEIWYWHBI YHCTBIX aKTHBOB Hal BCIIMUMHOHN yCTaBHOI'O
Kamnuralia, YCTaHOBJICHHOC @enepanLHHM sakoHOM «0O06 oOmecTBax ¢ OrpaHquHHOﬁ
OTBETCTBCHHOCTEIO.
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B Tteuenme 2015 roma O6mecrso peanwzoBano Ilman o310poBIeHUS
(GMHAHCOBOTO TONIOKEHMS M JOCTUTIIO COOMIONEHHS HOPMATHBHOTO TPeGOBAHHUS K YPORHIO
KanuTalla W Mapxke mnarexecnocobnoctu. Ilomutmka OOmecTBa HampaplieHa Ha
IOJIEP)KAHUE BBICOKOTO YPOBHSI KalWTalla IS TOTro, YTOOBI 00ECHEYHTH HOBEpUE
HHBECTOPOB, KPEIUTOPOB U PBIHKA B IEJIOM, & TAK)K€ COXPAaHEHHE TEMIIOB Pa3BUTHUS
OuzHeca B Oynmymem. DTa MOMHTHKA HpPEIyCMaTPUBAaeT COOTBETCTBHE ONpPENEICHHBIM,
YCTAaHOBJICHHBIM W3BHE, MHUHMMAJbHBIM OIPAaHMYECHHSM Ha KamuTal. MeHeDKMEHT
O6rmecTBa CTPEMUTCS K JTOCTIDKEHHIO IIPUOBUTBHOCTH ¥ PeHTa0ebHOCTH COOCTBEHHOTO
KanuTana.. OOmecTBo HCHONB3yeT KOS(GOWIHNEHT BO3Bpara Ha aKTHUBBL, KOTOPHIH
OIIPENIEIIAETCS KaK NMPUOBUIb OT ONEepaluil, TelleHHasi Ha COBOKYIIHEIE aKTHUBEI (CPEIHEE 3a
paccmarpuBaeMbid mepuon) U  KodddumumeHnT (UHAHCOBOTO JIeBEpel a, KOTOPHIH
pacCYUTHIBACTCS KAaK YUCTBIA JOJII, COCTOSIIMH M3 KpPaTKOCPOYHOM M JIOINTOCPOYHOH
33[J0JDKEHHOCTH, 32 BBIUETOM JICHEKHBIX CPENICTB U WX SKBUBAJICHTOB, ¥ KPAaTKOCPOUHBIX
OaHKOBCKMX [EMO3WTOB, MEJICHHBIM Ha KalWTal. YPOBEHb IMBUACHIOB TAKKE
KOHTpoJupyeTcs pykoBoacTtBoM OobiecTsa. '

e

25, llepcnexTuBLl pazBRTHA

s

B

IIpuopuTeTHEIM HANpaBICHUEM JIESTCITBHOCTH SBISINCH M SIBJISIOTCS OKa3aHUE
yCIIyr TO JOBEPUTEIHHOMY YIPABICHHIO aKTWBAaMU, IIAa€BbIC WHBECTUIIMOHHBIE (DOHIIEL,
WHBECTHIIMOHHAS IESTEIILHOCTE.

OnHuM u3 BaXXHBIX HampaBieHWi pa3Butus OOImecTBa SBISETCS: HapallWBaHUE
KIWEHTCKOM  6a3pl, OBITH  KOHKYPEHTOCIIOCOOHBIMM;  Hall)KUBAaHHME  CEpBHCA
COITYTCTBYIOMIUX YCIIYT IO JTIOOBIM BHAaM WHBECTHPOBAHMSL.

Jlns moBbIIeHHMs CcBoed (uHAHCOBOM cTabmipHOCTH OOmEcTBO IIIAHHUPYET

CIICOYIOHIEE:
Pasmelnenue akTHBOB B BRICOKOJIMKBUTHBIX IEHHBIX 6yMarax.
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